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The Secretary 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot No. C/1, 
'G' Block, Bandra-Kurla Complex, 
Bandra (East), Mumbai - 400051 

Ref: Symbol- NAVNETEDUl 
Ref: Scrip Code - 508989 

Date: 06th November, 2023 

Corporate Relationship Department 
Bombay Stock Exchange Ltd. 
1 st Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalal Street, Fort, Mumbai - 400001. 

Sub: Approval of Standalone and Consolidated Un-audited Financial Results for the 
quarter and half year ended 30th September 2023 

We wish to inform you that Board of Directors at its meeting held today i.e. Monday, 06th 

November, 2023, has approved and taken on record the Statement of Standalone and 
Consolidated Un-audited Financial Results for the quarter and half year ended 30th 

September, 2023. 

Pursuant to Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith Standalone and Consolidated Un-audited Financial 
Results for the quarter and half year ended 30th September, 2023 along with Independent 
Auditor's limited Review Report on Standalone And Consolidated Unaudited Financial 
Results for the quarter and half year ended 30th September, 2023. 

The meeting of the Board of Directors commenced at 11:30 a.m. and concluded at ~ 
p.m. 

You are requested to take note of the above. 

Thanking you, 

Yours faithfully, 
FOR NAVNEET EDUCATION LIMITED 

~ 
COMPANY SECRETARY 
Membership No- A15239 

NAVNEET EDUCATION LIMITED 
CI N: L22200MH1984PLC0340 55 

Navneet Bhavan, Bhavani Shanka r Road, Near Shardash ram Society, Dadar (W), Mumbai 400 028. I ndia. 
Tel.: 02266626565 • emai l : nel@navneet .com • www.navneet .com . / navneet.india 



N. A SHAH ASSOCIATES LLP 

To 
The Board of Directors of 
Navneet Education Limited 

Chartered Accountants 

Limited review report on statement of standalone unaudited financial results for the 
quarter and half year ended 30th September 2023 pursuant to the Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations , 2015 

We have reviewed the accompanying Statement of standalone unaudited financial results of 
Navneet Education Limited ('the Company ') for the quarter and half year ended 30th 

September 2023 ('the Statement') , attached herewith , being submitted by the Company 
pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations , 2015, as amended from time to time. 

Management's Responsibility 

This Statement which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (" Ind AS 34"), prescribed under !:::iectlon 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 

Auditor's Responsibility 

Our responsibility is to issue a report on the statement based on our review. 

We conducted our rev iew of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly , we 
do not express an audit opinion . 

Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with aforesaid Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder and other recognized accounting practices and policies has 
not disclosed the information requ ired to be disclosed in terms of Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requ irements) Regulations , 
2015, as amended from time to time, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

N. A. Shah Associates LLP is registered with limited liabililty having LLP identification No. AAG-7909 
Regd. Off.: B 21-25, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400013. 

Tel.: 91-22-40733000 • Fax: 91-22-40733090 • E-mail: info@nashah.com 



N. A. SHAH ASSOCIATES LLP 
Chartered Accountants 

Other matter 

The Board of Directors of the Company at its meeting held on 31 51 August, 2023 approved the 
Composite Scheme of Arrangement ('Scheme'), for amalgamation of Genext Students Private 
Limited (step down subsidiary) with the Company and the demerger of Edtech business of 
Navneet Futuretech Limited (wholly owned subsidiary) into the Company. The said Scheme is 
subject to requisite approvals as may be required by Honourable NCL T, Mumbai Bench 
(Refer note 4 to the Statement). 

Our report on the Statement is not modified in respect of the above matter. 

For N. A. Shah Associates LLP 
Chartered Accountants 

F(JJ ~~:;n number 116560W I W1 001 -,-,-
49

-c---=_ 

Milan Mody 
Partner 
Membership number: 103286 
UDIN: 2~\o:'1.~65G-P2\fOS773 

Place: Mumbai 
Date: 61h November 2023 
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STAT!M!NT Of STANDALON! UNAUDITm FlNANCAl. R!SULTS R)R '"! QIJARTl!!R AND HALl'Y!AR ENDeD 30'" Sl!PT!MI!R, 1023 

(1NII in lMdJs. ""'!ihMo 
Sr. -No. IOlIza" . IODI.2022 _2023 3O.tItI.2OD _.21122 •. '~ 
I_ 

I ......... from opemlons 26.112 32,616 78.493 I.Oi.605 l.oo.sgi 1.62,768 
II Othec Ina>me 263 374 393 656 "8 1 715 
m TotallftCDmll I + 26375 3 "0 nIH I,OJ 261 1.01.742 1.64.483 --Cost d mater1als consuned 16.480 19.195 23.662 40.142 42.632 90.232 

Pun:hases 01 stod<-ln-lrade 302 86 2.619 2.921 195 321 
Changes In Irwentortes r:I Hnlshed goods, wort...,· 

(3,83i) (2,805) 15.800 11.966 8.047 (8.270) progress and stock";'-b'ade 
Manur.ctumg __ 2,119 2,607 2,917 5.036 5,635 11.543 
Empklyoe benefits ecpenoe 4.960 3.867 4,977 9,937 8.226 11,953 
Anona! CDsts 254 108 657 911 309 861 
oep"",latIon. _lion and Impokment 914 1.085 824 1,738 1.887 3.582 
Sale:sl!lndM.~C!lIPE!I'Ige 2.129 2,249 3.707 5.836 5,664 8.900 
Othec""""" ... 2388 2 223 2517 4905 4615 8 384 

IV Total EK n_ 25711 11'15 571180 13 92 77 110 1.33_ 

V "'-1 ('-I -. .... ptIoft.I_.nd 
tucm-1Vl 

663 4,375 21.206 21,H' 24,532 30,'77 

VI _ptIoft.l_ I-I (Rar., n_' _I 3,023 . - 3,023 - 3,037 

VD ...-IC'-I __ IV + VII 3._ 4,37, 21,206 2 .... 92 ""'32 34,014 

VlD TuExpu .. : 
(.)CU .... t ... 562 802 5,608 6,170 6.318 7.826 
(b)DeIem:d'" 183 399 (192) (9) 68 245 
(e) Short 1 (EJass) _ 01 the _paIodl - 56 yeor 

745 1,201 5,416 6.161 6.386 8,127 

DC "'-1 ('-I far 1M period 1 yeo, (VD - VJD) 2,141 ',174 15,710 11,731 11,ue 25",7 

X OtMr eomp. .......... lnaMne: 

A. II:I!ms that wtII rd be ~ to proft or loss i1 
subsequent paIod 1 yeor 

Re-measu11!ment 01 the not deIInod bendIt pion 104 (82) 103 207 (165) 354 
Less: Income tax rtiItfn!illD the. above (26) 21 (26) (52) 42 (89) 

B. 
Items _ will be _ ID profit 01' ms In 

subsequent paIod 1_ 
Cash IIow hod .. (150) (380) 118 (32) (1.774) (288) 
l.es5; Income tax mating to the aOOYe 38 95 (30) 8 446 72 

X 
OIlIer Compo_ .. _I ('-I IwIM 
lporlo,H-. _of_ (341 (3oMI 165 131 (1,4511 4' 

Xl 
T_ICom~_1 ('-I Iw 1M 2,107 2,111 15,955 1 ..... 11,"5 15,936 porlod 1 yeo. (DC +XJ 

PaId-up Equity Sha .. C>opltal (Face VakJelNR 2/- per 4,524 4,524 4,524 ",S24 .. ,524 4,524 
share) 

other Equity 1.30.734 

Earnings per """ .. (oIINR 2/- per share) (not 
onnuaIIsed) . 

(a) BasIc ......... per share 130 1.10 6.98 8.28 8.02 11.44 
(b) DlkJted eomlngs perona .. 130 1.10 6.98 8.28 8.02 11.44 -: 

I The results wen! rwtewed by the audit coovnlttee and taken on m:ord by the Board ~ Dnctors at Its meeting held on 6111 NcMmber, 2023. The SbItutDry audtcr I\Iw carried CIUt I limited 
rwIew d the standalone "nardal results for the quarter and Mr.,..r ended 30 111 September, 2023. 

2 The obcMo _alone _ rosuIts hIM! -. p_ In acconIance wIIh the ~ _ by the Securities lind E>cdlange Boord 01 India ('SI08n and the I ..... Aa:oU1tIno 5tzIndon:Is 

(Ind AS) pmcrIbod under SectIon 133 01 the Companies Act. 2013. 

3 In view 01_ ...... 01 ~ _ qtJIIr10IIy and haf yoor1y _ results an: not ""'_ 01 tile __ s 01 the __ . ""-uently. some 01 tile onaIytIcaIl1ItIos In 
note 11 as per requnmenb 01 dauoe 52(4) 01 SecurItIes and Exchonge Boon! 011_ (UstIng Obllgotlons and DI5cIosu", 1I<qu1remert) _ 2015. p __ .. also not strictly 

"""""",ble. 

4 The Boord 01 DIrecIDrs 01 the Carc>ony at Its _ held on 31" August. 2023 appnNOd the ~ 5th ... 01 AmJngement ('Sdlerne'). !'or omaIg"-' 01 ___ 
Umllod (step down subsidiary) with the Compeny and the demerger 01 Edtoch business 01_ ~h Umllod (wholy owned subsidiary) Into the Company. The SlId Scheme Is subject ID 
requisite approyets as rnsy be required by Honourabil! NCl. T, Mumbal Bench. 

5 o.prwclatlon. _ and _ IndLdos prtMslon !'or _ oIlnI3nglble ...... under dewlopment oIlNR 260 IoIIhs !'or the quarter and har year ended 30" ~. 2022. 

The same Is t'lcilded lJlder 'Publishing Content' segment result disclosed bek:/w. 



NnllMl: EduCiltion Umbel 
~ QIf"" : __ IlhNlni ShonIw -. ~ (Wost), Mumb.li - 400028 

Tel. : 022-66626565, Fax: 022-66626470, _1 : inw!stDrsO~com. www.MVne!Lcom 
ON: U2200MHI984PlCD34055 

STAT!MI!NT OF STANDALONI! UNAUDnm PlNANCAL R!SIJLTS POR ntl! QUAR1'!R AND KAl.F YMR I!NDI!D 30" RPn!Mal!R" ZDn -Knowledge Is wealth 

During the quarter and half year ended 30'" September, 2023, the ~ny has purdlased 2,11,553 CDmpulDy ConYa'tibIe Debertuns ('0:0') rI 'NaYneet Fvturetec:h l..imited' 
(1'ormI!rty known IS'EsIense lMmIng Umited') d INR 10 each from the erstwhle debenture holder amoontilg to INR 22 LakhS. 

b) The Company has In_ In Its whoIJy 0WMd subsidiary !nclannlca ~ _ LJmlted' (!LPt:) I"""ntlng to INR 2,000 ~ (I.e. 2,00,00,000 equity shires oflNR 10 each, 

up) during the quarter and ..... _ended 30' Septombef, 2023 bythe_ofrlght Issue. 

The Company has kwested In NR. amounting to INR. 500 Lakhs (I.e. 50,00,000 equity shares rI INR 10 each, fult;' paid up) durfng the quarter ended 30'" 5eptentIer, 2023, INR 1,100 
1,10.00.000 equity sill ... of INR 10 each, fully paki up) during tile quarter ended 30" June, 2023, INR 1,600 Lal:Ils (I.e. 1,60,00,000 equty ....... of INR 10 eadI, fuly pakj up) 

I .... lW'_" ~vt ... 30· September, 2023. _, d..mg the _ ended 31· Mon:h. 2023 the Company has _ INR 23,525 Lakhs (I.e. 23,52,50,000 equity shires of INk 10 each, 

during tile qu ...... ended 30· September, 2022, the COn1>onY had In_ INR 5,350 Lakhs (5,35,00,000 equity ....... clINk 10 each, fully paid up). Oumg tile hllf)'Oa' ended I Sei>terT ... , 2022, the Company has _INO 11,350 Lakhs(I1,3S.oo,OOO equity ....... clINR 10 eoch, luIly pokI up) by tIIe_cI rtght Isoue. 

Ourilg tfle.,-elr ended 31- MIld\. 2023, NR.. had redeemed IN{ 6.675lakhs OCPS at flee value (I .e. 6,67.50,000 OCPS d INR 10 each, fully pekt up) whId'I was Issued i1earlkr)'l5U'S. 

During the eerie< rear>. the Company had _ In Its whoIJy owned SUbsidiary 'NlYneet Tech ventu"" ''''ate ....... ' ('NTVPL') 2,47,80,003 0'M0 Fuly and Con'olulocr1ly 
I DelOentu"" ('FCCDs') (........utng to INR 2,478 Lakhs) at face ""lue of INR 10 each whIdI sIIIl be ~ Into equal n ........ cI equty shares cI_ .... INR 10 each ond heMe later 

" II!nnS cI ...... cI theoe 0% FCCDs, whlch was COfM!rted Into 0% FuIy 0ptI0naIy cawettlb~ Debentures ('RXDs'). ~ to the chong .. these 0'M0 I'OCDs .... 
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STAT!M!NTOf STANDALONI! UNAUDITm FINANCIAl. R!5ULTS FOR THI! QIJARTl!R AND HALFYUIlI!NDeD 30* RPTeMBI!R. lOU 

.. ..... U8bll .... "dCl 11m 

\:::-}",,(- . '. ,-- .. _- ;,., "y--"-;.;;i: .... .... .. .. ,,' .. "'!~"; .. .. 
, I ' _.au:,' -- _:13 _.au _.aU I:=: 

I ' 
s.. .... ta-ts 

I . Pub~ Content 80,537 67,692 9M28 80,537 67,692 19,513 
b. StotIone<y Products 52,996 16,767 61,51' 52,996 46,767 66,165 
c. Other> (wI1d"~ otc.) 20,335 18,525 20,367 ~~5 18,525 20,381 
d. Un_ li0B6 IH n 9687 I 0B6 14471 6839 TotaI_._ 1S154 7 1 "'6 65'54 1,47,46' 1.7:1.1'. 

_ ..... Uobll_ 

a. Publlhlng Cortent 6,860 8,979 10,092 6,&<;0 8,9]9 5,010 
b. StotIone<y Products 5,099 1,642 5,8n 5,099 1,642 6,482 
c. Others(_otc.) 4 13 I 4 13 3 
d. Unallocated 5153 4813 22814 5153 4813 26145 

Total Seanwnt LJabilltiel 17711 2 7 31_ 1771' H 7 37640 

CopltaIE_ 
a. Publlllmg Content 73,677 58,713 88,336 13,671 sa,713 74,503 
b. StotIone<y Products 41,891 39,125 55,637 47,897 39,125 59,683 
c. Other> (_~ otc.) 20,331 18,512 20,366 20,331 18,512 (~O,318 
d. Unollocated 6333 9664 1l31ln 6333 9664 19306 

N.t Copltal EftIpIoyod 1.41.231 1,21,0" 1,51,212 ..... ,231 1,28,01' 1.35,251 

11 ___ ...... u ........ ca_52(.lofS-rItI •• nd ___ nlof_( .......... Obll"." ..... nd_ .. Roqu_I __ 201S 

Comnen:IoI P&peIS ('CP) of INR 5,000 ....... _ oUstondlng a ... qu_ ended 30" Jtroe, 2023. Dlsdasures In IIC:alf1lona: wit> 00 .... 52(4) of SEBI LDOR Is g""" • tile cp Is "IJOkI dlJl1ng 

the quarter ended lOIt> 5eptentJEr, 2023 

,c-.-l 
;: 

:· I · ~ 
0.01 0.01 O.t: 0.01 0.01 0.18 Debt _ __ 

-'1JIII O.sa 

vI_'"'' '' ""'eemable ................... (quantly 
Not AppIable Not Applcoble Not AppIable Not AppIIaIbIe 

Copltll w~~I -deI>enbn Not~ Not AppIIaIbIe Not Applcoble Not AppIIaIbIe Not Applcoble Not AppIIaIbIe 
I ....... W.'.t _ seaM1tIes (..,.,. ..... 11.2 

beI:JI!L 

3. .89 4.96 2." 
t to wa10na ClIlIIbtI 

Bod debts to """",nt receMoble _ .00 0.0' 0.0: 

2. 12. 21, 21. n. 18. 
1I.2 9 . 20. 11. • ...,.~('lIo) 

l.nnu._._ ..... _3 .. ' • _ .. of 

11.1 Formulae for COf'I'1)UtatIon d I1ItIas ilre as follows: 

c) Interest SeN1ce CoYerage Ratto • 

0) CUm!ntRatlo . 

Toto' Debt Ondudlnq CUm!nt __ Non<um!nt _9' one! CUrrert matulties of Non<u"""t 8orItIImg~ t.ong-Urm lease 
labilities and ,M.Honn lease liabilities) (J .ny) 

Net prtft after taxes + Depredation and AlnortisIItion + Interest ~ + OCher.:tjumnern like loss on sale of ftIIed assets etc. -
EXaptIcnaI ...... 

Interest a. lei. payments + PrIncipal n!PI'r'fT'II!Ilts made dUMg the pemd 

profit I (Loss) -.,_ Till( and ~ n .. TIS 

Toto' Equity (Equity sha .. cap ... + 0tIIer equity) 

Qr"",,,,~ 

01"",,,,-



N.v_ Education Umltlld 
Rog_ Office : _ Bhovan, __ Rood, Dodor (West). Mumbli - ~0028 

Tel. : 022-66626565, ftlx : OZZ-66626470, emil : irMIs:tors:OlWmeIt.c:om,. w.w.l'\IYOIII!It.com 
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STAT!MI!NTOF SfANDALON! UNAUDITm rxNANaAL R!SULTS POll nil! QUART!R AND HALFYUR I!ND!D 30" S!PT!MB!R, lOn 

t) lDng term ddrt to worIdng capital -

h) CJnent IlabiAly ratio -

Q TotaI_to __ -

D Oebtorst1lmOYer-

Q 0perIIlng I'IIIfVIn ("") -

Non-Cul11!l'lt BonowIngs (including cumnt mIturities r# rm-current borrowings) 

Bad DeOI5 (hludIng Bad debt ._ ond E!peded credt 1005) 

Average bode.-[(~ -... + da!Ing bola"",,) /21 net of prOYIoIoro fOr doubtful debts and e>q>eded cn>d"t 1005 

Total o.ment"bates 
Totaillablll8 

Total Debt ~_ CUm!nt ~ Non<um!nt 8omJwOlg. ond CUm!nt -.ties of Non-Cunent ~ laIg-<erm _ 
Iob_ ond shat-<erm _Iob_) (I" lIlY) 

TotaiAsseb 

Value of _ and oervIces 
Average lrade'- [(-"no bollnce + dosing bolance) /21. net of pnMsjonI fOr doubtful del>ts ond e>q>eded credt loss 

Cost of ooods lOkI 
Average In_ (1rducIIng right to return _) [(-""" bolance + dosing boIance) / 21 

............. --
Net pItIIIt oft..-Iox befOre _ ",",prell.,."'" !name Indu:IIng ~ Items 

ReYenue from opentlons 
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STA~M!NT OF STANOAlONE UNAUDmD FINANCIAL RESULTS FOR THE QLlAIn1!R AND HAlF YEAR ENDED 30'" 
SEPTEMBER, 2023 

STANDAlONE STATEMENT OF ASSETS AND llAIIIllTJES 
(INR In Lakhs ............ , ....t .............. , 31" ...... 

21123 21123 
," ':.,' " (\IIIUbI) (AuoIIIIcI) 

ASSETS 
Non-Ql"-'-
(a) Property, plant and equipment 17,419 16,15"1 
(b) Right-of-use assets 716 858 
(e) capital wort-in-progress 640 65 
(d) IrM!stment property 1,394 1,432 
(e) Intangible .... ts (otf1er than GoodwilQ 1,107 725 
(I) Intangible .... ts under development 10 257 
(g) Financial assets 

(I) Investments 55,053 51,515 
(Ii) Loans 1,897 1,938 
(Ill) Others 673 637 

(h) Assets for notHlJrT1!nt tax (net) 322 245 
!io' other non-<lJrrent assets 2.436 2.391 
Tota' non-almlflt_ 81,167 78217 

CUmnt_ 
(a) Inventories 44,781 60,657 
(b) financial assets 

(i) Trade ...... ables 24,850 27,205 
(II) cash and cash equlvolents 5,643 1,101 
(iii) other bank balances 1,110 310 
(Iv) Loans 2.247 1,799 
(v) other finandalassets 611 2.182 

e) other OJm!I1t assets 5045 3427 
Total QI".."t._ ~287 H~"l 

TOTAL ASSETS t54 J, 7:l,,!11N1_ 

EQunY AND llABlllTlES 
EQunY 
(a) equity share capital 4,524 4,524 

lib) other "",,/tv 143714 1.30734 
Tota'equltY 1.48,238 135258 

llAIIIllTJES 
Non-CUmlnt n.b/l~ 
(a) Anandalliabilities 

(I) Lease 'labilities - 255 -
(,1 Deferred tax liabilities (net) 461 478 

Toml nan,olnent /lab/lit!. 716 471 

CUmlnt llab/I~ 
(a) finandalliabilities 

(I) Borrowings - 23,025 
(ii) Lease liabilities 576 1,080 
(Ill) Trade payables 

- Amount due to micro and small enterprises 259 831 
- Amount due to others 3,860 4,389 

(Iv) other financial liabilities 2,613 2.652 
(b) other current liabilities 600 1,288 
(e) Provisions 5,145 2.975 
(d) Uabllllles for current tax (net) 3947 922 
Total "'l'NIIt nab/I_ 17000 37182 

TOTAL OQUITT AND UAIIJllTJES 1.65.954 172.1118 
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STAtEMENT Of STANDALONE UNAUDmD fl/WlClAlllESULlS fOR THE QUAIlTn AND HAU' YEAIl ENDED 30'" 5B'RMIO, 
2023 

13 STAnMENTOf' STANDALONE CASH PLOWS 

I::~i:'~: -- .,.' 10; -: \",,' 
- ··,';f 

; ,'': ',s 

. . :~.::" 
," 'i'.. ' .... 

CooII __ Operottag_ 

Pn>It-'Iox_~"'" 

_Ia<: 
1_1noIme 
(PIaftt) I Loss on dI:iposal of property, pIont ond "","pment (net) (IndLdOlg exa:pttonoI 
""'" of If« 1,021 LaIIh.) 
(Pmfttll Loss on sale of klvestments (net) 
(Proftt) II..os:5 on fJIr vMIM:ton ~ IrM5tments 
(PIaftt) 1 Loss on Shore of UP 
Anonoe_ 
Gail on tar vaNe d t\nandaI guarlnt81: mrvacts 
AlIowana! tot doubtful .:tvInces 
A/lowWIce for bed and doubtful debts 
Bad debts .nd other 1rrec:::tM!t1b1e.dvanc:zs wr1ttB1 off 
UtYuIIsod foreign Delllnge nudlJollon goIn (net) 

~Amo_and_t 
~ __ -,,"""I_-

Cho_"~ __ I_ 

CIn<nosell Deaeooe In _ 
CIn<nosell Deaeooe In _ ond other.-.. .... 
CIn<nosell Deaeooe In «her nn._ ...... 
(Increase) I DeaeIse In other non~ financial assets 
(Inaelsell 0ecnIse In other non-a.urent usets 
ancrease) I Decrease In other a.nent B5SII!ts 
_I (Deaeooelln _and other ........ 
_I (Decrease) In provI~ons 
_I (Decrease) In tlnandaillablllties 
Inc:rase I (DIaeIse) In current IIabilIes: CooII __ 0t>0mI0n0 

l<ss: Ina>me ..... paid 
Not __ ~_Opo""ng_{A) 

c.h flaw fronI ~ AdfwItI _ 
_ of~, plant ond _ment (lndudlng c:apbI ",,11<-1n-_) 
_ fnlm dlpcsoI of~, plant ond equipment 

Payments "" __ of intangible ...... (Indudlng IrUlgII!Ie assets under 

-) 

lDans 1_ ..... gN<n to""'dIarf "'"'PO-
Loans I acMnaIS rtIClI!:M!d bBdt from subslcI.-v mmpanies 
Loans/ advaras IWen to other trrarHes 
loans /1IMI1'ICeS rtIC:I!Md bIc:k from other parties 
Payments "" purdlase of_ 
_ fnlm sale of Investmonts 
Payment for Inwstment In subskIIIry cnmpanles 
_ fn>m .-option of _naIIy ~ _ Issued by subsidiary 

Company --Less: Inmme tIxes 0Iki on InI:efest Income 

Not ___ lnl_ng_{B) 

CMh flow '""" PI .. ndng AdIwItIeI 
_fnlmbomlwlnos 
R<payment of borrowings 
_ fnlm Issue of CXlIM18daI_ 
"-",""I of ",rnmerdaI_ 
Payments of Loose labilities [inducing _ of INR 47 lIkIIs (p.Y. INR 71 LMhs)l 

flnancz Coot 
DMdond PaId 
Not ___ In "nand .. __ IC) 

Not~/(_)lnCo"'_CUIIEq __ {A+.+C) 

cash WId cash fqUlvaIent 85 at the commencement r:I the period 
Cosh and _ equivalent as It the end of the portod 

Not~/{_) In CUII.nII CUll 10_ 

(lNRlnlMhs 

,-": • .i.H'" , ,\ 1'0'-
, 

' 0 

24,892 24,532 

(991 (SOl 
(1,030) (156) 

C361 mil 
84 (561 
# # 

911 J09 
(14) (14) 
(m 9 
28 
- lSI 
(78) (181) 

1,737 1,887 

u.n. 28,325 

15.876 7.62.7 
2,405 (5.1401 

338 (6731 
5 2,474 
4 17 

(L231l (4.54n 
(L1241 n4 
2,170 1,713 

164 209 ,.,.7\ "0" 
G,1M -

(3,191) (1,644) 
39,105 :lA,744 

(4,108) (754) 

4,(l78 (24) 

(280) 213 

(2,325) (1,910) 
L9sa 4,411 
- (101 

4 53 
(63,248) (29,588) 
63,284 . 29,663 
(3,600) (11,350) 

1,892 

120 106 
(4.125) 17,1M) 

(lOl (281 

(4,155) (7,lH) 

36.745 14,210 
(54,745) (15,210) 

5,000 3,500 
(10,000) (9,500) 

(602) (550) 
(890) (238) 

(5,916) (3,395) 
1_1 (11,183 

4,541 _,:135 

1,101 1,891 

5,643 8,126 

4,541 1,:135 

For &. On behaW of the Board of_ 
rA ....... Education u ...... 

~o~ 1 ~L~ 

Place: Mumbil 
DiII:e : 6'" NoYember, 2023 

GMnMhD ...... 
Hanagi .... _ 

DIN: 00093008 



To 
The Board of Directors 
Navneet Education Limited 

N. A SHAH ASSOCIATES LLP 
Chartered Accountants 

Limited Review Report on statement of consolidated unaudited financial results for the quarter 
and half year ended 30th September 2023 pursuant to the Regulation 33 and Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

We have reviewed the accompanying Statement of consolidated unaudited financial results of Navneet 
Education Limited ('the Parent') and its subsidiaries (the Parent and its subsidiaries together referred 
to as 'the Group') and its associate for the quarter and half year ended 30th September 2023 ('the 
Statement') , attached herewith, being submitted by the Parent pursuant to the requirement of 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time. 

Management's Responsibility for the Statement 

The Statement is the responsibility of the Parent's Management and has been approved by the Parent's 
Board of Directors. The Statement has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ('Ind 
AS 34'), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
opnpr::lII~1 ::lr.r.prtprl in Inrli::l 

Auditor's responsibility 

Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly , we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

Msec s I e d t d t unau I e It I d It t th t II Inancla resu s Inc u e resu s 0 e 0 OWIn..R en l ies: 
Name of the entity Relationship 
Navneet Futuretech Limited (Formerly known as 'Esense Learning Subsidiary company 
Limited') 
Indiannica Learning Private Limited Subsidia_fY. coml~any 
Navneet (HK) Limited SubsidiaJY compa~ 
Navneet Tech Ventures Private Limited Subsidiary com.Qany 
Genext Students Private Limited Subsidiary company 
Navneet Learning LLP SubsidiaJY entik 
K12 Techno Services Private Limited Associate company 
Carveniche Technologies Private Limited Associate com...Qal}Y 

(Refer note 4 of consolidated financial results) 

N. A. Shah Associates LLP IS registered with limited liabililty having LLP identification No. AAG-7909 
Regd. Off.: B 21-25, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013. 

Tel.: 91-22-40733000 • Fax: 91-22-40733090 • E-mail: info@nashah.com 



N. A SHAH ASSOCIATES LLP 
Chartered Accountants 

Conclusion 

Based on our review conducted and procedures performed as stated in above auditor's responsibility 
paragraph and based on the consideration of the review reports of the subsidiaries reviewed by us and 
management certified accounts furnished to us, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations , 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Other Matters 

The consolidated unaudited financial results includes the financial results of one foreign subsidiary and 
one subsidiary entity which have not been reviewed by their statutory auditors, whose financial results 
reflects total assets of Rs. 12,005 Lakhs as at 30th September 2023, total revenue of Rs. 114 Lakhs and 
Rs. 255 Lakhs, Group's share of total net profit / (loss) (including other comprehensive income) of Rs. 
5 Lakhs and Rs. 11 Lakhs for the quarter ended 30th September 2023 and for the period from 1st April 
2023 to 30th September 2023 respectively and Group's share of cash inflows (net) of Rs. 78.14 Lakhs 
for the half year ended 30th September 2023, as considered in the consolidated unaudited financial 
results. 

Further, the Statement also includes the unaudited financial results of two associates, whose financial 
statements reflect Group's share of net profit after tax (includ ing other comprehensive income) of Rs. 
407 Lakhs and Rs . 1,126 Lakhs for the quarter ended 30th September 2023 and for the period from 1 st 

April 2023 to 30th September 2023 respectively . 

Our conclusion on the Statement, in so far as it relates to the amounts included in respect of these 
subsidiaries and associates, is based solely on the information and explanations given to us by the 
Management. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For N. A. Shah Associates LLP 
Chartered Accountants 

F7/i::s: ;;umber 116560W I W~1 0"",,0:::1::::c4;=9~=:==::~ 

Milan Mody 
Partner 
Membership number: 103286 
UDIN: ~1031J)6~~ pzVE5r6 7 

Place: Mumbai 
Date: 06th November 2023 
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RII9Ist.ed omoe : NMWIIi: Bn..,..., Shawnl Shlnqr Road, 0.:1 .. (Weet), Mum~ - GIl28 
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SJATI!MI!NT OF CONIOl.lDATm UINAUDn1!!D fiNANCIAL IU!lULTS!IOA THI! QUAIlTU. AND HAIl YUIlI!NDfD'" Sl!1i'TI! ....... JOU 

,...,lMh< - .- -- .. I.: ~" 

!-.," ··.':;~;:~~t::, ... ~'f~ 
C·. __ 

'~:;. >Z--- ,~ ~il:'~ JII "J!!"? ;1.::7) ~}~O ~ ., ' I) 
,"y ," ,:,;::r; :'. ca._7) 

"""'" RewIn~ from operations 26,578 ","" 7'9,1"5 1,05,723 1,02,354 

""'"' Income 
222 336 352 57' 15' 

Tot.llncomt + .., 31. 79 7 1 -Colt d mabIr1aIs consumed ' ..... 19,432 Zl,785 40,480 13,224 
~d SIock-h-tr.:J. 409 119 l.I79 .- m 
0\Ir'Ige5 In InvantortIs d fInWwId goods, work""~ and 

(3,903) (~907) 15,805 11,842 7,745 SIodt-in-b'Ida 

-~- 2JJ5l UOII 1.787 .,854 5.567 --- .. .,. 5,171 6,293 12,nl '0,622 

"""""'~ 387 188 151 ~1J8 464 
~ amortIaUon ... d ImpP'Tn«lt 1,400 1,414 1.297 2,157 2,531 

SIIIes and MnIIting .pense 2.521 2.584 '.932 ,,453 6,334 

""'"'- 2.B5O .1.706 2.970 0;.1!1<; 5793 T_' ... • ... •• I 

::"'~(~~~ ....... _/r-) .. - .. (>'055) .. - It,U2 1.7,137 ....... 
...... "'_/(_)"' ___ ._) 

407 (",'0) 719 ~1l6 ... 
-/('-)-_- ............. 

[ ..... ) .79 1','11 .... - ...... _I ..... [Y+YI) 
"-' ........ [ __ 5_) 

6,810 6,810 
-/['-) _ ......... portod 1 yoo,[VII + VIII) 5,.11 .79 1','11 ....." ...... 
nuc~: 
Cal Cl.n'ent tax 562 802 ""'" .. "" 6,311 
(b)_'" ..... ... Cl91) 155 65 
(el n:xz.ll Short: DI'OIIIsICIl d the.-lis' Qeftod I ftef ..... .. ... 5."'17 7,Q25 ..... 

, - .... ZIt - 1 ... ... .... eoon_,....-
D:ems thIt will nat be AIdasIII'Ied to prtft: Ir loa In ... t.quent: _1_ 
(Including Group's ~ N~ c# In 1BIdItI!) 

I) ~rneIISUf1!!mef1 rI the net deftned benent plan. dhers 102 (BIl) 104 206 (101) 
Las: Income tIDe relating to the a~ (26) 21 (20) (52) .2 
II) EquIly Instruments ttvough Other CDmpr1!!hel"UiM IncDme 
L.es: JI"I(DIM tlIX rtiItIng 1D the abo¥! 

DIems that wII be ~ to pnIf!t: or _ In subsequent _l_ 
eash flow hedge (190) ('380) 118 (32) (~n4) 
Less: Income tlIX rWtIng 1D the abo¥! 38 ,. (30) 8 .... 

1;:- • ___ ..... ,yoo'. _w 
[JI) (-) 1M 130 (1,A47) 

TotIIl CaIn~ lncIDfM for the PIItod I ,.1" (Xl + 
XD) [Total of ProM 1('--) .nII __ Wi'" .. ~5" (SU) ...... ...... J.J.5M 
_ ...... portod 1.-] 

ProtIt: ltb1butable to 
Owners rI the I*'fltJ ..... (220) 1'\192 18,051 15,091 
Non-cnntnJlllng int8'eSt 1 1 2 • (18 ... ZIt - ... ... 

other c:ompl'1lhen$lve Income IIlttI1butIbie tv 
Owners rI the parents (36) (344) 1 .. 13Il (~447) 

Non""-_ -
JI - 1M 130 

....... _ Shore """"" cr-V .... INR]J- per ...... ) 4,524 ',5>4 4,524 4,521 4,524 

"""'-_/"- per ,.,.,. ('" lNR ]J- per ...... ) 
(net annuailled) 
(a) 8Bc _mlngs per th.-e L57 (0.06) 6.11 7.98 6.67 

c.; 01'_ ......... ~ per .... 1.57 (0.06 6.11 7." 6.67 

PrShin ""y--:%'!,'T , 
,: 

',69,..., 
141. 
157 

'2.715 
52' 

(8,"'2) 

lo.m 
23,215 

~1" 
5.-0 

10,792 
10".. ... -

(916) ..... 
.. "'" 

29,797 

7 .... 
1,539 .. 
9 .. '21 

371 

'11 
(89) 

1,2112 
(499) 

(288) 
n 

.... 
....... 

2I1'~1 
.71 

..... .. 
4.S24 

~1O,507 

• .04 .... 
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SfA'RMfNT Of CONSOLlDATm UNAUDnlD FINANCIAL .suLTS fOR THI! QUAIrTlI.AND HAll ftAIt DlDeD" RPnM.a. 2013 -• The ,... ... ~ by the aJdlt commltble " t.6BI on rKDrd by the ao.rd d DIrectDrs at ItS mMIing held on fI" tbe'nblr, 2023. The s-..mry IUdItnr hew: carrt«1 out • 

Imbd ...... d tt. cansolldatat finandII ~Its tor the quIrW and hilt' yM" nSed 30" Slptembar, 2023. 

2 The Ibo\Ie I'InIndII results hive been pr.-ed In ~ wtth the gu1da11n8s -...d by the SeturfHa5 and EJI:hinge BoItd d 10011 ('SEBI'), Ind the Incll.n Aa:ounting standards 
~ IRfIw Slldfon 13J d the Coml*'_ Ad., 2013. , In ... d --* f\iItunI d b~ ~ quartlrty and haI .... rty f'InIncW ,...,. are not ~ d the (IpInUDns d U. ~~. ConsequanHy, SIOI"I'Ie d the lnilytical 
ratIcs In I'ICIta 10 _I*' ~ulrwonents d ct.Jse 52(4) rI Seo.riSes.oo Elchange BaIrd allndl. (UstIng ObIIgIIXlnS.nd DIsc:Io5I.re Requirement) Regulltion. 2015, prsenbld be60w I,.. 
also nat JtrIdtry a:wnPlI'IIbN!. 

• FNndII ..... for the quatW .nd MIt.,...1!r1ded '!P" ~. Z02l d two ISSOdite companies 'K12 Techno ~ PrivetlI u.na.f ('K12') Irld 'CIIrwriche: Tec:hnokIgIes PrMtII 
Umbd' ('CIrwnIctIia'), one foreign sum::: ~~ UmItI!Id' and one substdllry entity ,.,.,. t.e.nlng lLP' n.v. bewl c:ansldered bIsed on the unadJbId flnandal rflSUlts 
which IN rat subjKad to IlmItIJd rtwIew thH' ludltors. 

5 ~ IIBNrar the QUIIta" Ind hir.,.,- enCIlIId 30Il10 SIIpb!rnba", 2023 ,...u: 
I} INll,ll23l.MN: towards proM on all; d proparty. 
i} 1Nll.193 1AkN: for pn:ft on dilution d the Group's shire from an iIIS50dIte arnpany (ct.ned disposal) 

t:utnv tt. quIIW .... Jd" 5eptemtMr, 2U23, Kl2 Issued ackIItIoMl cgn\Wtlble ~ tI) new ~ IeBding to 9f1JUPS' share from 22.1ft to 2O.~ on • fuIty dUuted ba:5b. 
The gIin on o.n.d cIspaI d INk 3,193 lMls _ bea1 iICIXILIt'Ite:i with U. ~Irem"ts 01 Ind AS 28. The cIefer'r.:I tax: lability rI IMl B6I ~IN on this v-In has bIB'! CXJnSidInd 
1.W1dIr..w n&.mbIr x 'TIDe: ~ under the sub-hadlng ~ tIX. 

~ IaN; ror the yew enda;t 31- MIn:h, 2023 n!!pI"eIIIII'\: 
i) lNR 633 .... tIJIIRIds prvfIt on ale d prtJplrty. 
0) DrIl5,776 lain for profit on dilution d the Group's $are from an iIS!SOCWb! aJrnJ*lY (deemed dlsposill). 

OWing It.,.., ended 31" MMd\. ZD2l, K12 h.t 1-...1 iDItIor-.I a:Jn\I8rUbte se:urttIe5 tD OI!IW IfIvestIn, '-dhg tD . dlutlon d groups' -.e from 25.10% to 22.1""'" on. fuUy dlluta:l 
bmI5. ~ tD the aid dI~, g ... CI1 cte.ned dbpal d INR 5,776 lAId1s ~ been 8CC:CU1tB1 for In ~ wfth the nquin!ments rI Ind AS 28. I'\M1fwmore,. the ~ 
mx IIabay d INil U22 lMchs on dill gain .. been mnliidlnd under .-III number X Tax ~ under the sub-t..Ung ~ tax. 

• DUIs d 1rweJtrrwItI..w gMan bebw: 

I) 'Nrmeet futantII!Ic:h lknlted' ('NR.') (formerfy known IS '&ense laming Umlt!d'), • wholly owned albskI"'Y d the HoIdIn9 ComPlOV, hMllnve!ited INR 7,soo Lakhs In 'SFA Sporting 
5er'II4c:es PrMa: lJmIta:1' ('Sft\') by the • ., rI equty IIIhIn!s I.e . ..,17'9 equity shans d f8(2 ~ue rI INR 10 -=h at ... ag,. share premium rI JNR ,",865 per sNife, pel" tranche (totiIl 
ftu b"anc:hes). ~, NR. nods 14..291f. d SFA's JlIId up share Qpbl. Furthef", during the yar ended 31" ""-ch, 1023. ,. ..... IJIin trl1M SImI! d INR 4.282 ha bewI 
~_OCI. 

Ii) ~ the ~ ...... enda1 ~ 5ept8'nber, 2022 WId ".. hied 31" MItd'\, ZD2l, NR. lICquired 1,822 equity shaIS d 'BItfon Edtech Prt.ltCe llmIted'l\IMng a face value d INR 10 
each for a IIDI conskkntIon d INR 525 IJIdw m.n 'NMIe!t Tech Ventu ... PrMm IXnIb!d' rN1VPl1. As on lO* SaMmber, 2022. twwneet Fub..IrmIch Umlted holds 14.6"- d Its Polk:! 
m) DurIng the qu.artw and hllfrear ended Jt:!' Sept!mber, 2022 and ye.r ended 31" MIrth, 2023, NR.lCqulred 10,7'9,229 equity ~ rI CtM!nIche Mvlng fac:e ... Ioe INR 10 eICh for 
a tdaI c::onsidemIDn rllNR 1,867 LaJ.hs t-om NlWL Ac:c:ordIngIy, NR. holds ~ d Its paid up share QpftIl Hence tarwnid1e Is an IIISOCfIte tompIIlV and group's ~ Is 
aJI'l:5ider.:Iln mndcSIItecI ftnInc:III ~ 

Iv) DurIng the qulrt.-.net hIf~ ended ~ SepIIrnbIII", 2022 and.,..r ended 31" MIrth, 2023, NR.. purc:haed 25,90,378 eqlAty IhiI'"'a rI INR 10 MCtl, fu»y paid.. at INR 30 per shire 
fn:m eJdsting ~d Ga.mStuOlnts PrMtI: IinIt!d ('GSPl') far a tabII a:mIdentton rI INA. m Lalchs. Atror'dIr9V. GSPl bec.-ne whCIy owned JUbIidIary d NfL 

7 In respect rI the ~ nnardll !IJItlments r:I the CompIny. the a:maIldItion rllSSIIXfate com~ nameiy 'Kl2 Tec:tlno ServItes PrMrt2 Umltaf', for the flModal ye.r 2021·22 
was done basI!d on management certified Inb'mltbl which were not Albjecbld tD nmlft!d 1'1!WIe¥f I ujlt by auditor rI the Slk:! IBXiIte coml*lY. The audit 01 the Slid aBJCiete 
anpeny (caniDd out by ~ .udltor) MIS wndude:lln the qUilI1l!r ended 3101 Da::ember. 2022. 

There had been • rMter1aI Vlrilnct between the UMUdItBt flModallnformItIon shared by the m~agement 01 the AId nsodIte for the PI.rJ)05Ie of consclldlUon Ind audited flfllndIIl 
sblt2ments InIWy due tD IClDJntJng fa" ~ baed paymenb and ether ludlt .:tjustments. Con!i1equentty the quartl:rty lnfDrmltlon,. IMUaI ftn.,cW stJIbrMnts d the ftnIndil ~ 
2021·2022 and Me the raub for first two quIftIrS fa" the f'InInc8I ~ 2022--23 hIw been I'1I!St*d In aaxwdIna! wtth the RlC]uIremInts of Ind AS B - AcccunCing ~ 0Ianges In 
Acaulttng EstirnItIs If'Id Emn n tInIndII ve- 2022·23. lhe reated flguns r1f qlarta" end hlif ve- nted 30111 ~ber, 2022 are IS uoder: 

lma:tS!D Stirots l W'Yit g( fnz!!t Imll..iM: . 
(lNII" 1Mhs) 

--- ~;'i~.":' ... 
, . . 

~- ----. ,::-. .~ .. . 
.. ,;;- --- _.2022 

....... _('-1 .. -.. - (1,016) (Sl6) 

ImPilCt of restmment: t.m 
.- (1,01') ... .,..-.. - 1,.08 ..,., 
Impoct<l- -.- 1,.08 ..,., 



__ Ed_on Um_ 
~ OffIce : NI¥nMt BhaBn, ~nI Shan .. RI*, o.t.. (West), M~ • «m2JIi 
Tel. : 022-66626565 fU : 1l22-66626470, IITWIiI : ~1"IIM'\IIIIl.c. _.nI'IMIIt.C:Om 

aN : L222OOMH1984PLC034055 

STAnMI!JfTOF CONIOLlDAtm UNAUomo FINANCIAL RDULn fOIl TH! QUAIlTI!kAND HALFYUK !NDI!D"" Sl!J"'R:Miat, zan 

_'('-1 __ "" ......... ',... r------, "­_al.---
> Agurt5 In brxket: ~ts los 

ImQld 00 BtIwg SbMI: 

--""_ .... _-

(21') 

(21.) 

(0.00) 
(0.00) 

13,637 

>.m 
lS,QU 

17.001 

.. .aoo 

1,317 
82 

I.J99 

ended 5eptBnber, 2023, the rI\lIMgI!f1"IIlnt r.I the gmup has reaas:essed Its bullnell modeI.nd MXXIf'dlngly EdtKh bu8n .. which WI5 pnMousIy shown '* ncJlIIi' been merved Into pubhhIng COf'ItIW ~ The thinge it tonSlistent with the ttrItIegk: 9"vwth tgtnd. whith Is Mned to en~ _mIeIi blend 
~ d1gbl pl8tfi:nns. IU.. result: rI this ~e the rwIBf opeBttng segments an! tIS under: 

•• Publilhing Cont:tnt 
b. SbIIIonety Products 
e. Othen (wlndm81 etc.) 

Total Segment ReIUIt 

less : I. AMrICR COlt 
L Other LM'IIINOCIbIe eependlture 
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.,..,_ ... .,. ............. - .. .c . ¥ .• 

~- ---. M_ M .. _ M_ M .. ;':~v :--: . 1· -- . 1' -- ~ ... . ~ ~ ~ ~ - -. 

~_7l ~_7l --•. PublsNncl Contlint 58,607 ...... 81,591 511,007 ...... 
b, .5IMIofwy Produds 5J.l2Il " ,,,", &1;709 53,1lD " ,,,", 
t. Others (wlndmnl etc.) 32.719 17;02 ,...,. 32.749 17,272 
d. Llnalkat.::l liooo , .... 76 .~7 u, ... 14476 

T",' ..... - In • 015 on _ ...... -
•• PuOItIhlng Conb!Jnt 17,439 17.559 Zl.OO9 17,439 17,559 
b. SDdonrf products 5,2llJ 7 .... 6,Q56 5,2llJ 7 .... 
Co Others (wlndml E.) • 29 2 • 29 
d. UI'llIIcat:ed ....., .... 22.859. 6.", . ... 

T",' Llliblllt:* :III ... • ta ... - ... 
c. ..... IIIn ...... 

• . Publtshlng ContB'lt '1,2211 38,336 58,582 ",228 38,JJB 
b. StaIiDfwy Products 47,917 39,132 S5,65J 47,917 39,132 
Co Others (wlrdmUlItC.) 32.745 17,243 21.62" 32,745 17,243 
d. Unlh:ablld , ... 0'" (1] In , ... 0'" .... .,. 'Em U ... ..III 27 

9 AgInS '- than INR 50,000 ~ been denoted by t . 

_ .. /MIls y--..... --C-

... ,.. 
66,176 

~ ... 
17.9<5 ..... 

3 ,..", . .. 
....,. 
59,692 
-0.152 
no:'" 

OJ, 

10 Ott.cIIcIoeur-. _ ""loll .... ~ .... 52(4) afs.a.ttt...nd!Ia:Nnge ... rd oIlnd .. (u.dng ObIJpdoM_ .... ~ .... ulrutent) .... ttonr 2015 

Cornrner'd-' hpen ('CP') rI INR 5,(D) lJIId\s WIS ~ as . quirt.- ended JIJI' June, 2023. a~ In eccordInc:e with CltU5lle 52(4) d SEIIl LOOR Is gl\len lIS the CP Is repMi 
d .......... _ ended ,.. _be<, 2II2J. 

-<-tw-> . 
~- --- ---- -- -- -- -- JUIUIID 

c.-, (--.I) ~ c-) ~ . :' (-> . 
(--.I) 
<--7l <-~.2 . .' , .. ,,: . .. . ~ ." . . --- 0 ... 0.06 0.17 0'" 0.06 0.25 

Debt IeMce CXMnI}e ratio ..... 0." o.Jl 0.20 0.53 O,3S 

lntIn!st....a: ~ ratio .. ,3, 11.59 26.54 ,6.06 4530 21.88 

0Ubbtnd1ng ra::leel'Mble ~ Iharas (qutnlfty .,d \II11Je) 
Not Appbble ""' ........... Not: Applicable Not Applicable ""' ........... ""'_Ie 

~ __ """"deI>enMe ":""""" ....... ws.t Not Appbble 
""' _ 

"",_Ie NotAppbble ""'_ ""'_Ie _ _ ""'-C __ 10.2 boIow 

"" ...... C .... "") 1,27,JJ6 ~04,JJJ 1.29,689 1,2J',JJB ~04,JJJ 1.15,031 

a.mnt_ 3.82 3." 2.49 3.82 2.99 Ul 

Lmg term debt to wcriIIng capbl 0.<>2 0.01 0.0' 0.<>2 0.01 0.00 

Bid debts to AaDrt rec:eMIbIe ratio -o.m 0.00 0.00 0.0' 0.01 0.03 

Qmnt .. ,IIIIy- 0.71 0.93 0.9' Q.79 0.93 0.92 

Total debts to tDtII-a 0.03 0.04 0.12 0.03 0.04 0.17 -- 2.~ 3.11 6.8, .... 7.95 S.86 -- ,.29 2.01 129 2.17 2.61 1.71 

OpemIno......,C"') ..a,5I% '-""" 25 ..... 17.81% 20."" 13."'-

"" ..... ......,C ... ) 13._ ....... IS.311M. 17.08% 14.~ 12.01~ 

• RaIios far the QUIlter twwe besllfllQlIIed. A!IO mw nob! 3 _ regIID....-.I bulinell rI the Campanv. 

$ 0:InIider1ng the ....,. hIIhne rI but6neIIw the r.tioI we not repteIeI'lbItM: rI the operations rI the whale ,..... 
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SfAn"1!1IT OF CONIOUDATID UNAUDmD flNANCIAL IldULTS fOR THI! QUMl'!AAND HAIl ftM!NOI!D'" sun ....... ZDD 

d) ,..wcnh . 
e) Cwrri bUD -

I) Teal debts to tDtalll:lll!tS = 

I)_~("')-

m) Net proftt margin ("') -

Total Debt ~ CurrwK BorrowIngs, Non-curnr.t 
IkIrrOWIngS II"Id a.r.t rnlWrtie5 rI Non-Gurr8'lt 
BorrvwIngs. Long-t.!'n __ IIabIIItiIIs and .. ort-wm 
_ .. _) (!fatly) 

~P~I~~+~'~~~~ + 
Jntlnst I!JCP8f'MI + other adjusftrlttlts .. I0Il5 on sale r:I 
fixed I:SSIII:s etc. - Ext!ptIC!NI IterIs 
Im..t a IAraa ~ + Prindp.a! repeo,m.,15 mtde 
during the I*fOd 

CUrrent U1bl/JtSa: 

Non-Cum!Int IkmM'Ings (lndudlng WlTent maturII:Ie5 d 
non-curTef1t borrowings) 

CUflWlt.-ts'" CJI1WIt a.bIIItiIII (adudng wmnt 
matl.lrll8 d non-<U'TWlt borrowInus) 

BAd Debts QncbI!ng Bed debt pnMlilan end Expec.t!d aedlt kill) 

A ....... _""""""'[(_boIora+_ 
bo~nce) 1 ,~ net of po--. ... doubtfuI_ and _end.1oos 
Total 0JfT'eI1t l1eb1lMes 

Total Debt (including Oxrent BorrowIngs, N(I't-QIrrent 

8onuWi"5ls tnd Current InIt1JritII!s d Non<:urrent 
8on'owIh9\ lDng~ ... IIIb1i1t1es and thort:~ 
1MsIe1ab1lltll!s) (If ... y) 

Total Atsett 

A ....... _ """"""'[(_ boIonce +_ 
bo~nce) 1 ~ net of po--. ... doubtful d_ and 
_aodftloos 

Cost d ps IDId 
AW!If/ge lrMentortes (lndudlng rtght to return asset) 
[(_Ino boIonce + -.. bo~) 12] 

&mln95 beI'tn Intl!n!St. Tax.nc! E:lapt!cnll lbi!ms Ies 

""'" Income 
Revenue from apentIans 

Net prant: Ifter tu bIItIre other ~ IncDme 
Ind •• II.,. _ Ibms 
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STATEMENT OF CONSOUDATED ASSETS AND UAIIlLITIES 
(TNR In UIrhs ... """ .... MIII:SOW' MIII:I1-MM:h, 

...... ..... , 2023 2023 
(UMudIIIed) ~1tIId) . . ., 

ASSETS 
Non-aa1TWlt ...aD 
(a) Property, plant and equipment 18,909 17,693 
(b) Right of use assets 1,449 930 
(e) capital wori<-In-progress 640 65 
(d) Goodwill 2,394 2,394 
(e) Other Intllnglble osse13 3,330 3,032 
(I) Intllngible assets under devekJpment 590 673 
(g) Investments actDunted for using the equity method 21,84'1 16,924 
(h) Finonclal ossets 

~) Inwsbnents 12,951 13,034 
(II) Loans 1,897 1,938 
~N) Other ftnandal asse13 731 683 

~) Assets for nonoQJrrent Tax 199 393 
ill Other nonoQJrrent assets 2-582 2,442 
TOTAL NON-OJRRENT ASSETS 67816 60 201 

CU ...... t_ 
(a) Inventories 46,687 62,471 
(b) Fonancial assets 

(0 Tnode receivables 27,525 33,138 
(a) cash and cash equivalents 6,396 2,396 
(III) Other bank balances 1,170 355 
(iv) Loans 321 251 
(v) Other ftnondal assets 6SO 2,271 

lIe) Other current assets 6057 4571 
TOTAL OJRRENT ASSETS 88,806 1.05,453 

JUl 1,5",li2z 1.65,1>"" 

EQUITY 
(a) Equity share capital '1,524 4,524 
i(b) Other equity 1228U 1 10 S07 
TOTAL EQUITY 1.27336 1,15031 

Non-a:mtrolling interests 20 43 

UAIIILITIES • 
Non<urrent lIob1llt1_ 
(a) Financial Uobiities 

(0 Lease liabilities 906 38 
(b) ProvIsions 158 107 
(e) Deferred tax lIabit les (net) 4,591 3,745 
lid) Other non current liabilities 358 281 
TOTAL NON-alRRENT UAIIlLITIES 6013 4,171 

CU......tU.bll~ 
(a) Finondalliabi ities 

(Q SonowIngs 3,169 27,621 
(n) Lease liabilities 680 1,124 
(UQ Trade payables 

- Amount due to micro and small enterprises 278 1,050 
- Amount due to others 4,483 5,398 

(iv) Other finondol liab;rities 2,775 3,227 
(b) Other current llabilitles 1,190 1,825 
(e) Pmvisions 6,731 5,242 
d) lJabUlties for a.rrent tax 3,947 922 

TOTAL OJRRENT UAIIlLITIES 23,253 46 ........ 

TOTAL EQUITY • UAIIlLlT1E5 1.,65 654 
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STAT!MENT OF CONSOUDATED UNAUOnED FINANCIAL IlESULTS fOR 11IE QUAJtTERAND HALl' YEAIl ENDED 50" SEPTEMBER. 
20:13 

121 .. tATEMENT D' ......... UDATED CASH FLDWS 
(lNR In 1Mrhs) 

.-~ • "- ',:"i;?,'(:;, ." .. - '.,:- , ..,.. .. 2GU I,t 1.,2022 - . .,' ...... . , .,' 

.'~ (RoIIor-7) ' . . . : 

At. CIIIh flow fro .. O ...... lInl AdIvItIea 
Not profit befo .. lox, Ind!.dlng EOCCI!I'IfonoI films 25,079 21,396 
Adlustmontsfur: 

l_inaJITe (94) (53) 
(PraIIt) 1 Loss on disposal of property, plant and equipment (net) Ondudlng (3,030) (156) 
....""uonal _ of INR 3.023 Lakhs (PV: Nil)) 
(PraIIt) 1 Loss on sale 01 iI-...sIrnerI$ (36) (76) 
Share of (Profit) of on _ (1,126) (&10) 
(ProfIt) 1 Loss on fiIIr _ of _enls 84 (56) 
GM1 on _ disoosalln share of an _ (Refer note 51 (3.793) 
Bad-debtswr1ttl!nolf 33 lSI 
Anona! QlSIs 1, 138 464 
ChenQes In fair value ~ t!nandalasset:s or Hablities - (161) 
Allowance for bad iII'ld doubtful debts and cretin: losses 29 47 
Urndsed forelAn I!Xd\al"lRe 1!uc:bJltjon (loss) (net) (78) (181) 
DepnIdotion, ltI1OItIatIon ......,... and 1mpa1nnent 2,7'$1 2,531 0p0n1Ing _...,.". _~ CllpItol __ 

20,1113 :13,066 

a.._In __ ond .. bll_: 

(Inaeose) 1 Deaeose In Irwentllries 15,784 7,034 
(lnaeose)1 Deaeose In trode and other raSvabIes 5,630 (2.650) 
(Increase) 1 Dec:raoe In other _ assets 764 (631) 
(1_)1 Deaeose In other IlOIKIJITOI1t llnandal assets en (3) 
(lnaase) 1 Dec:raoe In other IlOIKIJITOI1t ...... (89) (13) 
(lnaeose)/ Dec:raoe In other curent ...... (1 ,487) (2.150) 
Inaeose 1 (Deaeose)1n trode and other _abies (1,688) 391 
Inaeose 1 (Deaeose)1n provisions 1,540 1.306 
Inaease I (Decrease) In other non Q.ll'1"eJlt Uabillties 51 3 
In.,....,/ (0ecre0se)1n "nandal .. bUllies (1651 3n 
_, (0ecre0se)1n arrent IIabIIJtIes (636) (346) 

~ __ 1M 110_ ODontlonl 
40._ 26.379 

Less: Income ..... poJd (3,211) (3,600) 
_aooh ____ -Operlltl"ll-(A) 37 ...... 22,77' 

B. CMh now _ I_nl ActIvItIeo 
PUrdIose of pn>perly, plant and equipment. _ property, InmngIbl. assets (5,506) (1,867) 
OncIudIng InIlInglble ...... under de\<eIopment) and d\Inge In capital wor!<-In-progn!SS 

Pn:x:eeds from disposal of prgPl!rtv, pfant and eQuloment 1.078 12 
lDon/advlInas Riven . - (10) 
Loanladvllnas r..w9d bid< 4 53 
Pavment fur ourtI1ase of Investment (63,248) (29.587) 
ProcB8Is from sale of IrM!stmI!nt 63,2&4 29,663 
PIvment fbr II'lV'I!5tment In an assodatR CthrouQh subsidiary companv I entItvl - (U751 
Payment for Irwestment In subsidllrv (through subskllwv CDlfC)M1Yl. net r:# cash BCQulr1!d 

94 
(~) 

lntI!n!st Inc:orre recI!fva:I 
(1,294) (4,335) 

less: Inc:Dme bIxes paid on Intlnst Income (]g) (16) 

__ u_In_I,,-,,_(B) (1,3:13) (4,351) 
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12 STATEMI!NTo.wNSOLlDATED<:A5H FLOWS 

:~~ -
C.CIoh __ ..... ndng_ 

P!..-Is rrom shirt II!nn bomJWinos 
_ of short 1I!nn_ ..... 
""payment of vehldo IDan 
PnJcIeds from Issue at commen:lal paper 
""payment of 0lI11I!I0IdaI oaoer 
Payments of I.eose IJabJIIties [JndudJng Interest 0I1NR 71.04 Lakhs (P.Y. lNR 76.83 
Lakhs)j 
_mstspald 
OlY1dend Paid ___ ..... In A .. ncIng __ (e) 

_1....- 0.0-) In CMh and CMh EaulWll...a: (A + • + C) 

Cash and cash equivalent 15 at the commencement of the period 

Cash and cash equivalent as at tile end 01 tile perlod 
_1....-/, .. --.-
Reconciliation of CMh Ind m.h ... ulnl .... t _ It periDd end 
Cash and cash equJvaJent 
Bank .....nlrotls 
Cash aedt fodJJty 

c.h.nd ......... Iv .... t fur Cooh Flow StlWMnt 

P1aca: Mumbai 
Dole : 6'" _ , 2023 

(INR In UirIIs) 

_ ......... ,2CIZI 1 ..... 1 _,2IIU -. .' (W.ofor-7) 

41.545 
(59.945) 

-
5,000 

(10.000) 
(68n 

(1.092) 
(5916 

(31,095) 

(1.800) 

3,221 

5.l!IU 

6._ 

(3,175) 

211 

for &. On behaW of tile IIoIrd 01 OJr<dDrs 
of "-vn.t Education LlrAJted 

20.710 
(22.D60) 

(lO) 

3,500 
(9.500) 

(576) 

(38n 
(3395 

(11,738) 

',"D 
(1,lsn 

5,533 

".,0 
9.270 

(3.n4) 
(13) 

3 

~rt~l~ 
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