
N. A. SHAH ASSOCIATES LLP 
Chartered Accountants 

Independent Auditor's Report on Audited Standalone Financial Results of the Company pursuant 
to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations . 2015 (as amended) 

To 
The Board of Directors of 
Navneet Education Limited 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Navneet Education 
Limited (' the Company') for the year ended 31 st March 2023 ("the Statement") , attached herewith , being 
submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time. 

The Statement includes the results for the quarter ended 31 st March 2023 being the derived figures 
between the audited figures in respect of the current full financial year ended 31 st March 2023 and the 
published unaudited year-to-date figures upto 31 st December 2022, being the date of the end of the th ird 
quarter of the financial year, which were subjected to a limited review. 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards and other accounting principles generally accepted in India of 
the net profit and other comprehensive income and other financial information for the year ended 
31st March 2023. 

Basis of opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 ('the Act') . Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Statement section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI ") together with the ethical requirements that are relevant to our audit of the 
financial results under the provisions of the Act and the Rules thereunder, and we have fu lfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion . 

Management's Responsibility for the Statement 

These annual financial results have been prepared on the basis of the annual financial statements. 

The Company's Board of Directors are responsible for the preparation of these financial resu lts that give 
a true and fair view of the net profit and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
(Ind AS) prescribed under Section 133 of the Act read with re levant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation 
52 of the Listing Regu lations. Th is responsibili ty also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting polic ies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financ ial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 
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Independent Auditor's Report on Aud ited Standalone Financial Results of the Company pursuant 
to the Regulation 33 and Regulation 52 of the SEel (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (continued) 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern , disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of the 
Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion . The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion , forgery , intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for the purpose of expressing our opinion on whether the company has adequate 
internal f inancial controls with reference to financial statements in place and operating 
effecti',eness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained , whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern . If we conclude that a material uncertainty exists, we are required to draw 
attention in our audi tor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report . However, future events or conditions 
may cause the Company to cease to continue as a going concern . 

• Evaluate the overall presentation , structure and content of the Statement, including the 
disclosures, and whether the financial results represent the underlying transactions and events 
in a manner that achieves fair presentation . 

• Obtain sufficient appropriate audit evidence regarding the Statement of the Company to express 
an opinion on the Statement. 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH, 2023 AND 
STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2023 

15 STANDALONE STATEMENT OF ASSETS AND UABILrTlES 
(INR in Lakhs 

Particulars Aut 
31st March 31st March 

2023 2022 

(Audited) (Audited) 

ASSETS 
Non-current assets 
(a) Property, plant and equipment 16,154 16,859 
(b) Right-of-use assets 858 1,713 
(e) capital work-tn-progress 65 119 
(d) Investment property 1,432 1,423 
(e) Intangible assets (other than Goodwill) 725 103 
(f) Intangib'e assets under development 257 272 
(9) Financial assets 

(I) Investments 51,515 33,772 
(II) loans 1,938 4,455 
(iii) Others 637 339 

(h) Assets for non-current tax (net) 245 701 
if)' Other non-current assets 2391 2631 
Total non-current assets 76217 62387 

CUrrent assets 
(a) Inventories 60,657 45,470 
(b) Financial assets 

(I) Tradle receivables 27,205 19,044 
(ii) Cash and cash equivalents 1,101 1,891 
(iii) Other bank balances 310 317 
(iv) Loans 1,799 1,116 
(v) Other financial assets 2,182 1,172 

:c} Other current assets 3427 3627 
Total current assets 96681 72 637 

TOTAL ASSETS 172 898 135024 

EQUITY AND UA81LrTlES 
EQUITY 
(a) Equity share capital 4,524 4,524 
bi Other equity 130734 108 190 

Total e ul 1, 35258 112, 714 

UA81LrTlES 
Non-Current liabilities 
(a) Financial liabilities 

(I) lease liabilities 1,079 
(Iil Deferred tax liabilities (netl 478 306 

Total non-current liabil i ties 478 1385 

Current liabi liti es 
(a) Financial liabilities 

(i) Borrowings 23,025 7,000 
(ii) Lease liabilities 1,080 958 
(iii) Trade payables 

- Amount due to micro and small enterprises 831 724 
- Amount due to others 4,389 5,076 

(iv) Other financial liabilities 2,652 2,190 
(b) Other current liabilities 1,288 1,053 
(c) ProviSIOns 2,975 3,718 
d) liabilities for current tax (net) 922 206 

Total current liabilities 37162 20925 

TOTAL EQUITY AND LIABiLmES 1, 72 898 135024 
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STATEMENT OF STANDALONE CASH FLOWS 

Particulars 

COlsh Flow from Operating Activities 

Profit before tlx after exceotional items 
Adfusbnents for : 

Interest Income 
(Profit) on disposal of property, plant and equipment (net) (including exceptional Item 
of INR 633 lakhs) 
(Profit) on sale of Investments (net) 
(Profit) J loss on fair valuation of Investments 
(Profit) 'loss on Share of lLP 
Anance cost 
Gain on fair value of financial auarantee contracts 
AUowances for doubtful advances 
Imoalrment of Investment (reflected under exceotional items) 
Alowance fOf bad and doubtful debts 
Bad debts and other Irrecoverable advance wntten off 
Unreallsed foretCln exchanae fluctuation aaln (net) 
Depreciation, amortization and impairment 

Operating Profit before working capital changes 

Chanaes In operating Olssets and liabilities 
(Increase) , Decrease In inventories 
(lncreasell Decrease In trade and other receivables 
(Increase) , Decrease in other financial assets 
(Increase) I Decrease in other non-current financial assets 
(Increase) I Decrease In other non-current assets 
lIncreasel J Decrease In other current assets 
Increase I (Decrease) In trade and other oavables 
Increase I (Decrease) In provisions 
Increase I (Decrease) In financial liabilities 
Increase ' (Decrease) In current liabilities 
Cash Ge nerated from Operations 

Less: Income ,"xes oald 
Net cashnows generated from Operating Activ i ties (A) 

Cash flow from Investing Activities 
Purchase of property, plant and equipment (Indueling capital work-in-progress) 

Proceeds from disposal of property, plant and equipment 

Payments fOf acquisition of Intangible assets (lndudJng IntangJbIe assets under 
development) 

loans J advances given to subsidiary companies 

loans' advances received back from subsldlarv comoanles 
loans' advances aiven to othet parties 
loans I advances received back from other parties 
Payments for investment In optionally convertible preference shares of subsidiary 

Payments for ourchase of Investments 
Proceeds from sale of Investments 
Payment fO( Investment In subsidiary company 

Pavments for Investment In ootionallv convertible debenture of subsldlarv 
Proceeds from redemption of optionally convertlble debentures issued by subsidiary 
company 

Interest Income 

l ess; Income tlxes paid on interest income 

Net cashnows used in Investing Acti v it ies ( 8 ) 

Cash flow from Financing Activities 
Payment aoainst buvback of shares (face value and Premium Includlna buy-back tlx) 
Buy back expense 
Proceeds from borrowinas 
Reoavment of borrowina s 
Proceeds from Issue of commercial Daoer 
Reoavment of commercial pacer 
Payments of lease liabilities [Indudlng interest of INR 142lakhs (P.Y. JNR 201 lakhs)] 

Finance Cost 
Dividend Paid 

Net cashnows used in Financing Activities (C) 

Net Increase /C Decreaselln Cash and Cash Eaulva~nts fA + 8 + Cl 

Cash and cash equivalent as at the commencement of the period 

Cash and cash equivalent as at the end of the period 

Net Increase I (Decrea se) in Cash and Cash Equivale nts 

Place: Mumbal 
Date: 16th May 2023 

(INR In Lakhs 
Vea, Ended 

34.014 19.977 

(237) (117) 
(784) (6,990) 

ml) (71) 
(352) 69 , , 
862 368 
(28) (28) 
125 118 

(2.404) 2.233 
207 9 
54 65 
(m (63) 

3,582 3,270 

34,871 18,830 

m.187) (5.603) 
(8.385) (4.8051 
(1.667) ... 
2.219 (2.293) 

189 23 
n .773) 3.700 

(580) (1.145) 
(744) 90S 
390 ~~~~ 236 

9.569 8 .660 

(6.651\ (4.5191 
2,918 4, 141 

(1,636) (1,988) 

615 7,236 

(681) (280) 

(3,450) (5,026) 
5.226 2.100 

liO) (9051 
82 1,231 

6,675 (4,375) 
(1.03.0121 1i.00.300) 
1.03.143 1.00.371 
(23,525) (566) 

(2.478) 
1,892 586 

247 216 
C14.434) C4 .1781 

(59) (57) 

( 14,493) (4,235 ) 

(3.164) 
(49) 

52.573 10,400 
(35.548) (9.400) 

8.500 13.500 
(9.500) (7.500) 
(1.100) (1.048) 

(718) (166) 

(3,422) (2.300) 

10,785 273 

(7901 179 

1,891 1,712 

1, 101 1,891 

(790) 179 

FOf &. On behalf of the Board of Directors 
of Navneet Education Umited 

c::;;:~ f4 r-t..J. 
Gnanesh D. Gala I 
Managing DirectOf 

DIN: 00093008 
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Chartered Accountants 

Independent Auditor's Report on the Audited Consolidated Financial Results of the Company 
pursuant to the Regu lation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regu lations, 2015 (as amended) 

To 
The Board of Directors of 
Navneet Education Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Navneet 
Education Limited (hereinafter referred to as the "Holding Company"), its subsidiaries (Holding 
Company and its subsidiaries together referred to as "the Group") and its associate companies for the 
year ended 31 sl March 2023 ('the Statement') , being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 and Regu lation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations , 2015, as amended from time to time. 

The Statement includes the results for the quarter ended 31 s1 March 2023 being the derived figures 
between the audited figures in respect of the current full financial year ended 31 s1 March 2023 and the 
published unaudited year-to-date figures up to 31 s1 December 2022, being the date of the end of the 
third quarter of the financial year, which were subjected to a limited review by us. Also refer note 4 of 
the Statement for the quarter and year ended 31 s1 March 2023. 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the reports of the other auditors on separate financial statements of 
subsidiaries and based on certified financial results provided by the management of two associate 
companies and one subsidiary entity , the aforesaid Statement: 

1. includes the Inancla resu ts 0 teo oWing en lies: f . I f h f II tT 
Name of the entity Relationship 
Navneet Futuretech Limited (Formerly Subsidiary company 
known as Esense Learning Limited) 
Indiannica Learning Private Limited Subsidi~ co m...Q.a QY 
Navneet (HK) Limited Subsidi~ co m...Q.a QY 
Navneet Tech Ventures Private Limited Subsidiary com...Q.aQY 
Genext Students Private Limited Subsidiary com...Q.aQY 
Navneet Learning LLP Subsidiary ent!!Y. 
K12 Techno Services Private Limited Associate cOn:!l2.aQY 
Carveniche Technologies Private Associate company 
Limited 

2. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing 
Regulations, as amended; and 

3. give a true and fair view, in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of net profit and other comprehensive income and 
other financial information of the Group for the year ended 31 s1 March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act) . Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Statement section of our report. We are 
independent of the Group and its associate in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India (" I CAl") together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms 
of their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a 
basis for our opinion. 
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N. A. SHAH ASSOCIATES LLP 
Chartered Accoun t ants 

Independent Auditor's Report on the Audited Consolidated Financial Results of the Company 
pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Reguirements) Regulations, 2015 (as amended) (c l")ntinued) 

Emphasis of Matter 

Attention is invited to note 11 to the accompanying statement regarding the restatement of financials as 
carried out in accordance with the principles of Ind AS 8 - "Accounting Policies, Changes in Accounting 
Estimates and Errors" on account of material variation in the unaudited results and audited results of 
financia l year 21-22 of 'K12 Techno Services Private Limited' ('K12') one of its associate company , 
which are audited by another auditor. The statutory auditors of the said associate company have also 
expressed an adverse opinion on the Internal Financial Controls over Financial Reporting in their 
Independent Audit report dated 21 st December 2022 with respect to various internal control related 
matters including factors leading to variation between the unaudited and audited financial statement of 
the said associate. 

As stated in note 5 of statement of consolidated financial results and other matters paragraph below, 
the consolidation for the quarter and year ended 31 st March 2023 is based on the unaudited financial 
results certified by the management of K12 . 

Our conclusion is not modified in respect of the above matter. 

Management's Responsibilities for the Statement 

The Statement have been prepared on the basis of the consolidated financial statements. 

The Holding Compar.y's Board of Directors me resp:msible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group including its associate companies in accordance with recognition and 
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. The respective 
Board of Directors of the companies included in the Group and of its associate companies are 
responsible fo, maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Group and its associate companies and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of prepa~ation of t~,e Statement by the Directors 
of the Holding Company, as aforesaid . 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its associate companies are responsibla for assessing the ability of the Group and of its associate 
companies to continue as a going concern, disclosing, as applicable , matters related to going concern 
and using the going concern basis of accounting unless the respective Board of Directors either intends 
to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate 
companies are responsible for overseeing the financial reporting process of the Group and of its 
associate companies. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is net a guarantee that an 3udit 
conducted in accordance with SAs wi:1 a~Nays detect a material misstatement when it exists . 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. (/" )_ 

\ ,(j)" :iJ 
~;/ ~ ,~ 
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Independent Auditor's Report on the Audited Consolidated Financial Results of the Company 
pursuant to the Regulation 33 and Regulation 52 of the SEal (Listing Obl igations and Disclosure 
Requirements) Regulations, 2015 (as amended) (continued) 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion , forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circu:nstances. Under Section 143(3)(i) of the Act, we 
are also responsible for the purpose of expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and operating 
effectiveness of such controls. 

• Evaluate the appropriateriess of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and its 
associate companies to continue as a going concern . If we conclude that a material uncertainty 
exists, we are requi red to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its associate companies to cease to continue as 
a going concern . 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 
the Group and its associate companies to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the Statement of which we are the independent auditors. For the 
other entities included in the Statement, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried 
out by !l1em. We remain solely responsible for our audit op;nion. 

Materiality is ihe magnitude of misstatements in the Statemant that, individually or in aggregate, makes 
it probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our 
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Statement. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate v/ith them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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Independent Auditor's Report on the Audited Consolidated Financial Results of the Company 
pursuant to the Regulation 33 and Regulation 52 of the SEel (Listing Obligations and Disclosure 
Reguirements) Regulations, 2015 (as amended) (continued) 

Other Matters 

a) The Statement includes the audited financial result of one subsidiary entity, whose financial 
Statements reflect Group's share of total assets of Rs. 11 ,860 Lakhs as at 31 st March 2023, Group's 
share of total revenue of Rs. Nil and Rs. Nil , Group's share of total net loss (including other 
comprehensive income) of Rs. 0.11 Lakh and Rs. 0.24 Lakhs for the quarter ended 31 st March 2023 
and for the year ended 31 st March 2023 respectively and Group's share of cash inflows (net) of Rs. 
0.15 Lakhs for the year ended 31 st March 2023 , as considered in the Statement, which has been 
audited by their respective independent auditor. 

The independent auditors' report on financial statements of these entity ilas been furnished to us 
and our opinion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of these entity , is based solely on the report of $Uch auditor and the procedures performed 
by us are as stated in paragraph above. 

b) The Statement includes the unaudited financial results of or.e foreign subsidiary whose financial 
Statements reflect Group's share of total assets of Rs. 35 Lakhs as at 31 st March 2023, Group's 
share of total revenue of Rs. 253 Lakhs and Rs. 658 Lakhs, Group's share of total net loss (including 
other comprehensive income) of Rs. 5 Lakh and net profit after tax (including other comprehensive 
income) of Rs. 9 Lakhs for the quarter ended 31 st March 2023 and for the year ended 31 st March 
2023 respectively and Group's share of cash inflows (net) of Rs. 19 Lakhs for the year ended 31't 
March 2023 , as considered in the Statement which has not been audited I reviewed by their statutory 
auditor. 

These unaudited financial statements have been furnished to us by the Management and our 
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of the subsidiary is based solely on such unaudited financial statement. 

c) The Statement also includes the unaudited financial results of two associate companies whose 
financial statements reflect Group's share of total net loss after tax (including other comprehensive 
income) of Rs. 664 Lakhs and net loss after tax (including other comprehensive income) of Rs. 907 
Lakhs for the quarter ended 31st March 2023 and for the year ended 31't March 2023 respectively, 
as considered in the Statement. 

These unaudited financial statements have been furnished to us by the Management and our 
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of associate companies is based solely on such unaudited financial statements. 

In our opinion and according to the information and explanations given to us by the Board of 
Directors, above fina ncial resu lts are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance 
on the work done and the reports of the other auditors and unaudited financial results provided by the 
Management. 

Milan Mody 
Partner 
Membersh ip number: 103286 
UDIN Z21()3 2516 B4 P Z LV G3SCJ 

Place: Mumbai 
Date: 16th May 2023 
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STATEMENT OF CONSOUDATEO UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH, 2023 AND CONSOUDATED AUDITED 
FlNANOAL RESULTS FOR THE YEAR ENDED 31ST MARCH. 2023 

1NR In l.iJk/Is PerSlwo 
Particulars Quarter ended Yurended 

ll.03.1023 31.03.2022 31.12.2022 31.03.1023 31.03.2022 
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

(Re'er note 4) _ted _ted 
(Refer note 4 (Refer note 11) 

and 11) 

Income 
Revenue from operations 40,902 32.210 26.427 1,69,683 1,11,430 

"""" Income 425 .86 290 1474 1 881 
Totallncome I + II 41327 32396 26717 171157 113311 

Expenses 
Cost of matenals consumed 30.208 18.358 19,3'13 92,775 54.506 
Purchases of stock·in·trade .69 .63 75 52. 624 
Changes in inventories of finIShed goods, worit-Irl-PfOQress and 

(10,054) (4.479) (6.393) (a,702) ('.96') stocX-in-trade 
Manufactu~ Expenses 3,047 1,660 2.178 10,792 7,892 
Employee benefits expense 6,486 4,957 6.107 23,215 18.391 
Anance Costs 44. 152 259 1.164 623 
Depreciation, amortisation and Impairment (Refer note 10 below) 1,969 1,602 1,307 5,807 4,967 
Other exoenses 5068 5266 .. 086 21281 15717 
Total Ex n,O$ 37334 27679 26962 146853 100759 
Profit I (Loss) before share of profit 1(loss ) of an associate 

3,993 4,717 (245 ) 24,304 1 2,552 

, • ..:!!"::' (~~ ~~,\ d """"',., ''''''''' noI. 5 boIow\ '673\ '770\ '\1\04\ '01.\ '.0,., 
Profit I(loss) before exceptional items and tax for the 

3,320 3,938 (1,329) 23,388 5,623 period I year (V + VI) 

In w 6409 6409 7880 
Profitl(Loss ) before ta x for the period I year (VII + VIII) 3,320 3,938 5,080 29,797 13,503 
Tax Expense: 
(a) Current tax 848 1.04 1 660 7,826 4,424 
(b) Deferred tax .03 (156) 1,370 1,539 1.616 
(c) (Excess)! Short provision d the earlier periodf year 75 28 (19 56 28 

1,026 913 2.011 9,421 6.068 

Profit Loss for the ,100 ear IX · X 2294 3025 3069 20376 7435 
Other Comprehensive lncome: 

Items that wi. not be reclaSSIfied to profit Of loss in subsequent 
penod f year 
(including Group'S proportionate share dan assooate) 

i) Re-measurement of the net defined benefIt plan & others 654 (132) (81) 411 (264) 
Less: Income tax relating to the above (15') 32 21 (89) 71 
Ii) equity instruments throuoh Other Comprehensive Income 4,282 4,282 
Less: Income tax relating to the above (499) (499) 

Items that WIU be reclasSified to profit or loss In subsequent period 
f vear 

CaSh now hedQe 46' (200) 1,025 (288) ('87) 
Less: Income tax relatlnO to the above (117) 50 (258) 72 47 

I Other Comprehensive Income for the period I year, net of 
4,630 (250) 707 3,889 (333) tax 

Tou l Compreh e ns ive Income for the period! year (XI + 
XII) [Total of Profit ! (Loss) and other comprehensive 6,924 2,715 3,716 24,265 7,102 
Income for the period J yea r} 

Profrt. attributable to 
Owners 0( the parents 2.2~~ 3.~~ 3,067 20·~rs 7i;~ Non-conl1Ollino Interest 2 

294 3025 3069 20 3 76 7435 
Other comprehensive irlCOlT'le attributable to 

Owners 0( the parents 4,630 (250) 707 3,889 (333) 
Non-controlling interest. -

4630 250 707 3889 333 

Paid-up Equity Share capital (Face Value INR 2}- per share) 4,524 4,SZ4 4,524 4,524 4,524 
(Ref ... note 9 below) 
Other EQuitv 1,10,507 90,265 

Earnings f loss per Share (or INR 2}- per share) 
(nol annuatised) 
(a) Basic earnings per share 1.01 1.35 1.36 9.04 3.33 

I (b) Diluted earnIngs ~ .share 1.01 1.35 1.36 9.04 3.33 
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FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 1 023 

Notes: 
1 The results were reviewed by the audit committee and taken on record by the Board of Directors at Its meeting hekj on 16th May 202). The Statutory audfto( have 

expressed an unqualified opinion on these consolidated firlandal resull.5 ror the year ended 31st Marth 2023. 

2 The above firlandal results have been prepared In accordance with the guidelines Issued by the Securities and Exchange Board or India (,SEBl'), and the Indian 
Accounting Standards prescnbed under SectIOn 133 or the Companies Act. 2013. 

3 In view of seasonal nature or buSiness, above quarterly results are not representattve 0( the operations or the whole year. COnsequentty, some of the analytical ratios In 
note 16 as per reqUirements of clause 52(4) d Securities and Exchange Board of India (Ustlng ObIioatioos and DIsdosIxe Requirement) Regulation, 2015, presented 
below are also not strictly comparable. 

4 The figures ror the quarter ended 31St March 2023 and 31st March 2022 are the balancing rlgures between audited ngLKes In respe:t of the rull financial year and 
published year·to-date rlQLKes upto the Quarter ended 31st December 2022 and 31st. December 2021 respectivefy whk:h were subjected to Mmlted review. 

S Financial resutts ror the quarter and year ended 31st March 2023 and 31st March 2022 of two associate companies 'K12 Techno ServIces Private limited' and '(arvenlChe 
TechnoklgJes PrMte Umlted· ('Carvenld'le') and one rorelgn subsidiary 'Navneet (HK) Umlted' have been considered based on the unaudIted financial results certified by 
their respectl .... e management. Further our statutory auditor ha .... e given an Emphasis 01 Matter paraoraph In their Independent Auc:llt report (Of unaudited financial results 
01 K12 Techno ServIces Private Umited. 

6 During the Quarter ended 31st December 2022 and year ended 31st March 2023, exceptional Items represent 
a) INR 633 Ukhs as profit on sale 01 property 
b) INR 5,776 Lakhs for profit on dilution of the Group's share rrom an assodate company (deemed disposal) 

[).srlng the Quarter ended 31st December 2022 and year ended 31st March 2023, 'K12 Techno SeMces Private Umited' Mcl issued additional CDI'lVertIbie seoJI1tjes to 
new Investors, leading to a dilution cI groups' share from 25.40% to 22.14% on a rully dMuted basis. Consequent to the said dilution, gain on deemed disposal of INR 
5,n6 Ukhs had been iKCOUnted for In CKCOrdance with the requIrements d Ind fJ,S 28. Furthermore, the deferred tax liability of INR 1,322 Ukhs on tNs gain has been 
considered under serial number X 'Tax Expenses' under the sutHteadlng dererred tax. 

During the vear ended 31st March 2022, exceptfonalltems represent: 
II) INR 6,813 lakhs as profit on sale or property 
b) INR 2,233 L..3khs ror provision ror Impairment 0( goodwin on consolidatlon 0( 'IndJannlca Learning Private Umlted' (wholly owned subsldlary), primarily due to losses 
Incurred during the period, uncertainties and continuous delays in school re-openlng, which has Impacted the Company's performance and 
c) INR 3,300 Lakhs for prof"lt on dilution 01 the Groop's share from an associate company (deemed disposal). 

'K12 Techno Servlce5 Private Umlted' had Issued additional convertible securities to new Investors, leading to a dilution d groups' share from 27.69% to 25.400/, on a 
fully diluted basis with effect from Quarter ended 31st December 2021. ConseQuent to the said dilution, gain on deemed disposal 0( INR 3,300 L..3khs had been accounted 
ror In iKCOrdallCe with the requirements of Inc! fJ,S 28. Furthermore, the deferred tax liability d INR 755 lakhs on this pain has been considered ul'l6er serial number X 
'Tax Expenses' under the 5!Jb-headl/lg deferred tax. Also refer na:e 11. 

, Ourlno the year ended 31st March 2022, the Holding Company entered into the foiowlOg tl3nsactions: 
a) It had purChased I acquired 100% equity share capital of the 'Navneet Tech Ventures Private Um1ted' ('NTVPl') rrom existing shareholders. ConsequenUy, it became a 
whoiy owned subsidiary 0( the Company with effed. from 29th June 2021. 

b) It had rellred as partner or 'Navneet Edutech LLP' with effect rrom 29th June 2021, and consequendy, It ceased to be a 5!JDskllary from 29th June 2021. 

8 Details cllnvestrne'lts as-e g!Yen below; 

I) 'Navneet Futuretech Umited' ('Nfl') (fOfmertv known as 'Esense Learning Umited'), a wOOly owned subsidiary of the Holding Company, has agreed to subscribe In 'SFA 
SportIng ServICes Private Umlted' ('SFA') by the way of equity Shares i.e . .q,179 equity shares 0( face .... alue ~ INR 10 each at an agreed share premium oflNR 44,865 
per share, per tranche (lotal four tranches). Out of the total agreed Investment of INR 7,500 lakhs, INR 3,750 lakhs had been Invested till March 2022 and further INR 
3,750 L..3khs has been Invested during the year ended 31st March 2023. Consequentiy, NFL holds 14.29% 01 SFA's paid up share capital. fair value gain on the same 0( 

INR 4,282 has been accounted through 00. 

II) During the year ended 31st March 2022, 'Navneet Tech Ventures Prlvate Umited' ('NTVPl') had acquired 1,104 equity shares from existing equity shareholders d 
'E1atlon Edtech Private Umlted' ('EIatlon') and 718 equity shares by way of fresh allotment by Batlon for a total consideration cllNR 525 lakhs. Further during the year 
ended 31st March 2023, Nfl acqUired 1,822 eQuly shares or Elation haVing a race value of INR 10 each ror a total conslderabon d INR 525 lakhs from N'TVPl. As on 
31st March 2023, NFL holds 14.67% of Elation's paid up share capital. In the opinIOn of the management considering the Initial 5tage5 of Investn'lelt, cost: Is equal to the 
ralr value of Investment. 

WI) During the year ended 31st March 2022, NlVPl acquired 2,75,499 shares from the existing shareholders and 8,03,nO equity shares by way of fresh alotrnenl of 
(arvenlche rOf a total consideration 0( INR 1,867 Lakhs. Further, during the Quarter ended 30th September 2022 and year ended 31st March 2023, Nfl acquired 
10,79,229 equity shares of CarvenlChe having face .... alue INR 10 eadl for a total consideration or INR 1,867lakhS from NlVPL Accordingly, Nfl holds 46.84% of Its paid 
up share capital (which was earlier held by NTVPl). Hence Carvenlche Is an associate company and groups share is considered In consolidated financial statements. 

Iv) During the Quarter and year ended 31st March 2022, NFL purchased 512,528 equity Shares of INR 10 each and 22,71,805 Class A equity shares of race .... alue INR 10 
each of 'Genext Students Pnvate Umited' ('GSPl.') ror a total consideration d INR 586 L..3khs which was earlier purchased by NlVPl (fellow subsidiary) on July 2021. 
Further, during the Quarter ended 30th Sept:ember 2022 and year ended 31st March 2023, NFL purchased 25,90,378 equity shares of INR 10 each, rully paid, at INR 30 
per share from exJsti1g shareholders of GSPl rOf a total consideration of INR 7n lakhs. Accon:tIIl9lv, GSPl became wholly owned subsidiary of NFL 

9 The Board of DIrectors, In ItS meeting held on 27th May 2021, approved the buybaCk. d the Holding Company's (ulty paid-up equity shares haVing a race value of tNR. 2 
per share at the maXl.mum buyback prICe of INR 100 per equity share and the maximum buyback size d INR 5,000 lakhs. The buyback was otfered to aU eligible equity 
shareholders cI the Holding Company (other than the promoters, the promoter group and persons In control 0( the HoIdlno Company) under the open markel rOUle 
through stock exchange mechanism. 

The HokIlng oompany had bought back 26,57,319 equity shares during the year ended 31st March 2022 under the open market. route through stock exchange 
mechanism, which are also extinguished as per Regulation 21 read with Regulation 11 0( Securitles and Exchange Board or India (Buyback 0( SecurftJes) Regulations, 
2018, as amended. 

Further, rOf the purpose of calculation of weighted average number 0( shares which Is to be considered ror quart:er1y and yearly Eamlngs Per Share, the Holding Company 
had reduced equity Shares whICh were bought back from ttIe date on which sudl shares were bought back from the open market. 

10 DePl'eciation, amortisation and Impalrmenl Indudes provision for impairment 0( intangible assets under deveklpment 0( JNR 260 Lakhs with respect to the Hokllng 
Company ror the year ended 31st March 2023. The same Is Included under 'Publlshlno Content' segment result disdosed below. 



11 

Navneet Education limited 
Registered omce : Navneet Shavan, Bhavanl Shankar Road, Dadar (West), Mutnbal - 400028 
Tet : 022-66626565 Fax : 022-66626470, email : InvestorsCnavneet..com. www.navneet.com 

ON : 112200MH1984PLC034055 

STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH, 2023 AND CONSOUDATED 
FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2023 

In respect d the consolidated financial statements of the Company, the consolldatiorl d associate company namety '1(12 Te::hno Servic:es PrIvate Umited', for the 
financial year 2021·22 was Clone based on management certffIed Information whICh were not subjected to limited review I audit by auditor d the said associate company. 
The audit of the said associate oompany (carried out by another auditor) was cooduded In the quarter ended 31st December 2022. 

There has been a material variance between the unaudited financial informatJoo shared by the management of the said associate for the purpose 0( consolldatkln and 
audited financial statements mainly due to accoontlng for share based payments and other audit iKljustments. Consequently the quarterly InformaUon, annual flMndal 
statements 01 the financial year 2021-2022 and also the results for first two quarters for the current financial vear 2022-23 have been restated In accordance with the 
requirements or Ind ft<S 8 - Accountfng PolIcIes, Cha"ge5 In Accounting Estimates and Errors. 

The management of the Holding Company has Initiated communication with the management of the said associate for an action plan I steps to be undertaken to address 
the Issues Ieadl"9 to restatement Including strer1Qlhenlng of the Internal controls over financial reporting. 

The details or the said restatement and tts Impact Is as tabulated below: 

ImQM1 QIl SWlU:mcrn It fl:!:!!n illlCl ~ 

Particula rs Quarter ended Yurended 

31.03.2022 3 1.03.2022 

Share of Profit/CLoss) of Associates 
As reported 322 (1,090) 
Impact of restatement (l,lOI) (5, 839) 
Restated (779) (6,929) 

Exceptional items (net) (Re fer note 6 above) 

As ,."ort'" 7,523 

Impact of restatement 357 
Restated 7,880 

Tax Expense: 
As reported 913 5,986 
Impact of restatement 82 
Restated 913 6.068 

Profit / (LOSS) after ta x for the period I year 
As reported 4,126 12,999 
Impact of restatement (1,101) (5,564) 
Restated 3,025 7,435 

Basic & Diluted eamings per s hare 
Reported 1.87 5.n 
Restated 1.35 3.33 
> Figures in brackel represents k)ss 

ILD~ QIl ~li2Ill'C SbC!C1;; 

Particulars "SI' 
31.03.2022 

Investments accou nted for using the equity method 

As "'ported 17,536 
Impact 0( above restatement (5,<") 
As restated 12,055 

Other equity 
As reported 95,828 
Impact of above restatement (5,563) 

As restated 90,265 

Deferred tax liabilities (net) 

As "'~ted 1,698 
Impact of above restatement 82 
As """,ted 1,780 
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STATEMENT OF CONSOUOATEO UNAUDITED FlNANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH, 2023 AND CONSOUDATED AUDITED 
FlNANClAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2023 

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

Ef'fec::tJve from quarter ended 31st December 2022, the management cA the Group has changed Its c:omposltlorl of operating segments and iK:COfdingly Edtech business 
(which was prevto1Jsly part of publIShing content &. allJed iKtMties) has been shown as a separate segment this change is consistent with performance assessment and 
resource ailocaUon by the management. As a result of this chanoe the revlsea operating segments are as under: 

.Publlshlng Content 
·StalJonery Products 
. Edtech (DIgita:l education) 
<Jthers (windmill and other strategic: Investments) 

Consequently, the Group has restated the corresponding Items of segmeu Information for pre'o'lous periods I year to make them comparable WIth those 0( current period. 

Unalloc:3b1e c:orpor.Ite assets less unallocable corporate IiablliUes malrVy represent Investment of surplus funds, other advances, cash & ban« balances, corporate taxes 
an<! general corporate borrowtnOs. 

A.. Seament Revenue and Results flNRk>UI/dIs 
Particulars Quarter ended Yurended 

31.03.20ll 31.03.2012 31.12.2012 31.03,2023 31.03.2022 
(Unaudited) (Unaudited) (Unaudited) ( .... ; .... ) ( .... Ited) 

(Refer note 4) (Refer note 4) 

Segment Revenue (Sales and openting Income): 

a. Publistung Content 14,965 lJ , l~ 8,909 73,696 "1,123 
b. Sta~ Products 25,707 18,779 11,293 9'1,113 68,"59 
c. Edtech 202 198 189 1.0'18 1,406 
d. Others (windmill. others, etc.) 121 147 106 597 714 

Total Segment ReYenue 40,995 32,218 26,491 1.70,O~ 1,11,702 

Less: Inter 5eQment Revenue 93 68 70 371 m 
Total ment Revenue 40902 32210 26421 169683 111 430 

Segment Results : 

a. Publishing Content 3,881 3,883 1.663 22,316 6,3"1 
b. StatJonery Products 3,387 2,694 636 11 ,820 11,315 
c. Edtech (2,322) (846) (1 ,111) (6.584) (2,"4) 
d. Others (windmill, CXhers. etc. ) 65 47 36 258 261 

Total Segment Result 5.011 5,n8 624 21.810 15.809 

Less : I. mance Cost 352 76 171 802 286 

~:~=~:~re 1i~39 
367 1;~~~, ,~~ 3;:95 

891 3;~~ 
Total Profit I (loss) before ta.x, group's share In Profit I 

3,993 4 ,711 (245) 24,304 12,552 
loss of an associate and exceptJonal ltems 

B. Seament Assets liabilities and OIoltal Emoloved 
Particulars Quarter ended Yurended 

As on As on As on As on As on 
31.03.2023 31.03.2022 31.12.2012 31.03.2023 31.03.2022 
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

_ted Restated 
(Refer note 11) (Ref.,. note 11) 

Segment Assets 

a. Publishlng Content 51,791 44,011 SO,112 51,791 44,011 
b. Stationery Products 66.176 55,262 50,110 66,116 55,262 
d. Others (windmiU, others, etc.) 21,855 14,365 21.291 21,855 H.365 
c, ...- 6,987 4.nO 6,680 6,987 4,120 
e. Unallocated 6839 8496 7254 6839 8496 

Total SeGment Assets 165654 126914 139 053 165654 126914 

Seoment liabilities 
a. PubiistunO Content 1",822 11 ,3"1 1",890 14,822 11 ,)41 
b. Stationery Products 6.4M 6,612 1 , ~3 6,484 6,612 
d. Others (windmill. others, etc.) 3 7 2 3 7 
c, ...- 3,123 4,139 3,024 3,123 ".139 
e. Unalocatecl 26191 10020 5492 26191 10020 

Total ment Liabilities 50623 32125 30951 50623 32125 

Capitll Emploved 
a. PubilshlnQ Content 42,975 32,124 35,822 42,915 32,12" 
b. Stationery Products 59,692 48,650 "2,561 59,692 48,650 
d. Others (windmill. Olhers. etc.) 27,852 14,358 24,295 21,852 14.358 
c. Edtech 3,864 581 3,656 ,,~'~~, " ;:! e. Unalkx:ated (193521 (1524 1162 

Net ca ital Em 10 ed 115 031 94789 108102 115031 94189 

13 The directors r:A HoIcIinO Company have: reconovnendecl payment r:A final cIMdend for FY 2022·23 r:A INR 2.60 per eqUity share (I.e. 130'%) In itS board r:A directors 
meeting he6d on 16th May, 2023. ThIs proposed dIVIdend Is subject to the approo.oal d shareholders ~ the en~ ~ General MeetIrIQ . 

14 FigUres less than INR SO,OOO have been denoted by , . 

15 PrewlUS periods I year figures are regrouped and rearranged wherever necessary to cortorm aJrrent period presentatIOn. 

~~~ ry' t-4 
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STATEMENT OF CONSOUDATED UNAUDITED ANANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH, 2023 AND CONSOUDATED AUDITED 
FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2023 

16 Other disclosures as required In clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement) 
Regulation, 2015 

Commerdal Papers (CP) of INR 5,000 Lakhs Is outstal'ldlng as at year ended 31st March 2023. Disdosures In accordance with Oause 52(4) of SESI lODR Is given as 
there were commercial papers Issued and repaid during the year ended 31st March 2023. 

Particulars (Refer $ below) Quarter ended Year ended 
31.03.2023 31.03.2022 31.12.2022 31.03.2023 

(Unaudited) (Unaudited) (Unaudited) (Audited) 
(Refer note 4) R_ted 

(Refer note 4 
and ll} 

Debt.-equity ratio 0.25 0.13 0.07 0.25 

Debt service coverage ratio 0.23 0.83 -0.12 0.35 

Interest service coverage ratio 
10.05 34.07 0.05 21.88 

OUtstanding redeemable preference Shares (Quantlty and value) 
Not Applicable Not Applicable Not Applicable Not Applicable 

capital redemption reserve/debenture redemption reserve w.r.t. Not Applicable Not Applicable Not Applicable Not Applicable 
debt ~sted securities {Refer note 16.2 below) 

Net worth (In lakhs) 1,15,031 94,789 1,08,102 1,15,031 

Current ratio 2.27 2.83 3.01 2.27 

Long term debt to working capital 0.00 0.02 0.01 0.00 

Bad debts to Account receivable ratio 0.02 0.00 0.00 0.03 

Current liability ratio 0.92 0.90 0.88 0.92 

Total debts to total assets 0.17 0.10 0.06 0.17 

Debtors turnover· 6.15 6.15 4.52 5.86 

Inventory turnover· 1.80 1.46 1.30 1.74 

Operatlng ma'9ln (%) 9.80% 1".54% -1.04% 14.14% 

Net profit margin (%) 5.610/, 9.39% 11.61% 12.010/0 

• Ratios for the quarter have been annuallsed. Also refer note 3 as regards seasonal business or the Company. 

$ Considering the seasonal nature of business the ratios are not representative of the operations or the whole year. 

16.1 Formulae for computatiOn or ratIOs are as roHows: 

a) Debt I EQuity RatiO :. 

b) Debt Service Coverage Ratio .. 

c1 Interest Service CoveraQe Ratio -

d) Net worth -

e) Current Ratio :s 

f) Long term debt to wor1dng capital -

Total Debt (Incl. CUrrent Borrowings, Non-<:Urrent Borrowings and Current 
maturities d Nort-Current Borrowings, long-term lease liabilities and short-term 
lease liabilities) (If any) 

Total Equity (Equity Share Capital and Other Equity) 

Net profit after taxes + Depredation and amortisation + Interest expenses + 
other adjustments Uke loss on sate or fixed assets etc •• Exceptional items 

Interest & Lease payments + Prindpal repayments made during the period 

Profit/Closs) before Interest Tax and Exceptional Items 
Interest Expense 

Total Equity (Equity share capital + Other equity) 

Current Assets 
Current Uabllities 

Noo-Current BorrowIngs (lndudlng aJrTent maturiHes of non-aJrrent borrowings) 

CUrrent assets less currenlliabilities (excluding current maturities of non-aJrrent 
borrowings) 

31.03.2022 
(Audited) 
R_ted 

(Refer note 11) 

0.14 

0.41 

21.14 

Not Applicable 

Not Applicable 

94,789 

2.75 

0.02 

om 

0.90 

0.10 

5.14 

1.38 

10.140/, 

6.67% 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH, 2023 AND CONSOLIDATED AUDITED 
FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2023 

g) Bad debts to Account receivable ratiO '" 

hl Current Ilabllity ratio ., 

Total debts to total assets -

n Debtors turnover -

kl Inventory turnover '" 

I) Operating margin (%) '"' 

m) Net profit margin (%) -

Bad Debts (Including Bad debt provision and Expected credit loss) 

Average trade receivables [(opening balance + dosing balance) /2), net d 
provisions for doubtful debts and expected credit loss 

Total current liabilities 
Total liabilities 

Total Debt (Ind. Current Borrowings, Non-Current Borrowings and Current 
maturities of Non<Urrent Borrowings, long-term lease liabilities and short-term 
lease liabilities) (It' any) 
Total Assets 

Value 0( sales and service 
Average trade receivables [(opening balance + closlng balance) /2), net d 
provisions (Of' doubtful debts and expected credit loss 

Cost of goods sold 
Average Inventories (including right to retum asset) [(opening balance + dosing 
balance) /2] 

Earnings before Interest. Tax and Exceptional Items less Other Income 
Revenue from operations 

Net profit after tax before other comprehensive Income Including exceptX>na11tems 
Revenue from operations 

16,2 Requirement to create a reserve (capital redemptlon reserve / debenture redemptlon reserve) Is not applicable for oommercial papers. 
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17 STATEMENT OF CONSOLIDATED ASSETS AND LIABILITlES 
(INR in liJkhs 

Particulars 31st March 2023 31st March 2022 
(Audited) (Audited) 

Restated 
(Refer note 11) 

ASSETS 
Non-current assets 
(a) Property, plant and equipment 17,693 18,365 
(b) Right of use assets 930 1,834 
(c) capital work-in-progress 65 119 
(d) Investment property - 11 
(e) Goodwill 2,394 2,394 
(f) Other intangible assets 3,032 2,250 
(g) Intangible assets under development 673 275 
(h) I nvestments accounted for using the equity method 16,924 12,055 
(i) Financial assets 

(i) Investments 13,034 4,650 
(ii) Loans 1,938 1,983 
(iii) Other finandal assets 683 386 

til Assets for non-current Tax 393 827 
k) Other non-current assets 2,442 2632 

TOTAL NON- CURRENT ASSETS 60201 47781 

Current assets 
(a) Inventories 62,471 46,282 
(b) Financial assets 

(i) Trade receivables 33,138 24,218 
(ii) cash and cash equivalents 2,396 2,459 
(iii) Other bank balances 355 468 
(iv) loans 251 252 
(iv) Other financial assets 2,271 1,217 

c) Other current assets 4,571 4237 
TOTAL CURRENT ASSETS 1,05,453 79133 

TOTAL ASSETS 1,65,654 1,26,914 

EQUITY 
(a) Equity share capita l 4,524 4,524 
bi Other eouity I 10,507 90,265 

TOTAL EQUITY 1,15,031 94,789 

Non-controlling interests 43 188 

LIABILmES 
Non-Current liabil i ties 
(a) Financial liabilities 

(i) Borrowings - 22 
(ii) lease liabilities 38 1,168 

(b) Provisions 107 138 
(c) Deferred tax liabi lities (net) 3,745 1,780 

dO) Other non current liabilities 281 5 
TOTAL NON-CURRENT LIABILITIES 4171 3,113 

Current liabilities 
(a) Flnancialliabitities 

(i) Borrowings 27,621 11,324 
(ii) lease liabilities 1,124 999 
(iii) Trade payables 

- Amount due to micro and small enterprises 1,050 976 
- Amount due to others 5,398 5,899 

(iv) Other financial liabilities 3,227 2,382 
(b) Other current liabilities 1,825 1,333 
(c) Provisions 5,242 5,704 

I(do) liabilities for current tax 922 206 
TOTAL CURRENT LIABILITlES 46,409 28,824 

TOTAL EQUITY & LIABILmES 1,65654 1,26,914 
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18 STATEMENT OF CONSOUDATED CASH FLOWS 
(INR In Lak/ls) 

Particulars Year Ended 
31st March 2023 31st March 2022 

(Remted) 
(Refer note 11) 

A. Cash Flow f rom Operating Activities 
Net profit before tax, induding exceptional Items 29,797 13.503 
Adiustments ror : 

Interest income (160) (87) 
(Profit) on disposal of property, plant and eQuipment (784) (6.990) 
(Profit) on sale of Investments (131) (71) 
Share of (orofiO or an assodate 916 6.929 
Impairment or Goodwill 2.233 
(ProfiOI Loss on fair valuation of Invesbnents (352) 69 
Gain on deemed dlsoosal ln share of an associate (Refer note 6) (5.776) (3.300) 
Bad-debts written off 54 75 
Anance costs 1.164 623 
Provisions for doubtful advances 125 118 
Provisions for doubtful deposits 3 
Provision for continoendes 149 
Allowance for bad and doubtful debts and oedit losses 265 92 
Profit due to Lease Modification ( I ) 
Unrealised forelan exc:hanqe nuctuatlon (Joss) (net) (37) (63) 
Deoreciatlon, amortizatlon exoenses and Imoalrment 5.807 4.967 

Operatinq Profit before Working capi tal changes 30.887 18, 250 

Changes In operating assets and liabilities: 
(Increase) , Decrease in Inventories (16.189) (5.397) 
(Increase) , Decrease in trade and other receivables (9.202) (5.858) 
(Increase) , Decrease In other financial assets (983) 738 
(Increase) , Decrease In other non-current financial assets (253) ( I) 
(Increase) , Decrease In other non-current assets 139 23 
(lncreasel' Decrease in other current assets (460) 866 
(Increase) , Decrease In loans &. Advances 
Increase' (Decrease) In trade and other oavables (427) (984) 
Increase' (Decrease) in provisions (493) 1.005 
Increase' (Decrease) In lease Habilities 
Increase I (Decrease) In otfler non current liabilities 277 , 
Increase' (Decrease) In financial liabilities 722 (598) 
Increase' (Decrease) in current liabilities 493 (674) 

Cash Genera ted from Operations 4,512 7.370 

les" Income taxes oald (6671 (4458\ 
Net cashnows generated f r om Operating Activi t ies (A) (2,159) 2,912 

B, Cash now from Investi nQ Activi ties 
Purchase of property, plant and eqUipment, Investment property/ Intangible assets (5.089) (3,825) 
(including Intangible assets under development) and change In capital work-In· 
Proceeds from disposal of property, plant and eQuipment 720 7.236 
loan/advances Qiven (10) (905) 
Loan/advances received back 82 1.231 
Payment for purchase or investment (1 .03.012) (1.00.824) 
Proceeds rrom sale 0( Investment 1.03.143 1.00.371 
Payment for Investment In an associate and other entities (through subsidiary (3.750) (5,6 17) 
comoanv I entiM 
Payment for Investment In subsidiary (through subsidiary company)/ net of cash (777) (125) 
acaulred 
Interest Income received 160 87 

(8.533) (2,371) 
less: Income taxes oald on interest Income (62) (42) 

Net cashnows used i n f ro m Investing Activities (8) (8,595) (2,413) 



Navneet Education Limited 
Registered Off'tce : Navneet Shavan, Bhavanl Shankar Road, Dadar (West), MumbaJ - 400028 

Tel. : 022-66626565 Fax: 022-66626470, email: Investors@navneet.com. www.naVneet.con Know'", •• , , 
ON : l22200MHI984PLC034055 

STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH, 2023 AND 
CONSOLIDATED AUDITED ANANClAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2023 

18 STATEMENT OF CONSOLIDATED CASH FLOWS 

Particulars 

C. Cash now from Financing Activities 
Payment against buyback of shares (face value and premium including buy·back tax) 

Buy back expense (Net of tax) 
Proceeds from short term borrowinQs 
Reoovment of short term borrowlnos 
Repayment of vehicle loan 
Proceeds from issue of commercial paper 
Repayment of long-term borrowings 

Repayment of commercial paper 
Payments of Lease liabilities [including Interest of INR 153 Lakhs (P,Y. INR 216 Lakhs)] 

Anance costs Daid 
Dividend Paid 
Net cashflows used in Finandng Activities (C) 

Net Increase I (Decrease) in Cash and Cash ~uivalents--.lA + B + q 

Cash and cash equivalent as at the oommencement of the period 

Cash and cash equivalent as at the end of the period 

Net Increasel1.Pecreas.elas mentioned above 

Reconciliation of Cash and cash eQuivalent as at period end 
Cash and cash eQuivalent 
Bank overdrafts 
Cash credit facility 
Cash and cash equivalent for Cash Flow Statement 

Place: Mumbal 

Date : 16th May 2023 

(INR In I.iJkhs) 
ear End 

31st March 2023 31st March 2022 
(Restated) 

(Refer note 11) 

(3,164) 

(49) 
59,123 21,150 

(42,398) (20,250) 
(30) (7) 

8,500 13,500 
(83) 

(9,500) (7.500) 
(1,150) (1,098) 

(1.012) (4081 
(3422 --L23OO 

ID,111 (209) 

4 29 

(1,157) (1,448) 
(1,800) (1,158) 

(6431 290 

2.396 2,459 
(3,999) (3.597) 

(196 (19) 
180 1158 

For & On behalf of the Board of Directors 
of Navneet Education Umlted 

~ ), l.L 
Gnanesh D. Gala 
Managing Director 

DIN: 00093008 
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