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13 The directors haYe reo:Itnmendecl payment of tlnaI dMdend rtlt Pf 2021·22 d INR I .SO pel" equity share. (I.e.. 75%) In Its board d dlre;trn meeting hdd on 
18th May, 2022. ThIs proposed dMdend Is subjI!ct to the appn:MII CI Shiw'ehoIder5In the ensuing AML.III GeneriJI MeetIng. 

14 FIgIns Ie;:s than INA 50,000 haYe been denoted by • • 

15 PrevIous periods I year ligures are regrouped and rearnnged wherever necessary Including on aa:cunt of amendment In 0IvIsI0n Il to Schedule. III d 
Companies Att 2013 ID IXJnfDrm ClJrTent penod 

The Company maInly opetatrs Into publIshing CD'lt!nt and stationery PfO(IUCtS. Other busll1l!SS segment Include generation d power by Wlndm111, triJdlng items, 
other strategic: Investments In the field d education, etc. unallocable assets less unalleXabie corporate liabilities mainly lnYeStment oi 
SIIPIus f\.M'Ids, other ildYzlnoes, 0tSh So bank bi:lIantes, taxes ilnd genera1 corpom:e bcIrro¥rings. 
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17 0tNr dlsdoMl,.. .. ",,111"" In doll,*, 51(4) vf 5ea.lrItI. anet beNnge ao.rd of ltId'- (u.tI~ OblJptionlanet DIsdcMu .. Requl~) 
Regu'-don. 1015 

Commercial Papers (CP) ~ INR 6,000 Ulkhs Is outstandlng as at the yMr ended Jist March 2022. Dlsdc::Isures In aa:crdance With Clause 52(4) of SEBJ LODR Is 
gto.oen as there were CPs Issued and repaid IbIng the yeilr ended Jist Match 2il22. 
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Total Debt (Ind. Current BorTowIngs, Non<urrent 8orTow\I'9S and CUrrent 
rnatlJIitjes of Non-UJrrent BorrowIngs, Long·term lease liabilities and short·term 
lease liabilities) (If any) 

Net proI'It aft:er taxes ... DepreciatIon and amortisation ... Interest expenses ... other 
adplstmefll;:S I!ke lou on sale of ftxed asses etc. • ~ It8n$ 

PrpOt I (lw) befqc Interest TM and fxr=tkm' Items ,......,-

Currslt LJabillties 

~ BorrowIngs (Indudlng C\Jm!fIt maturitll!:S of norK1JrTeI'lt borrowings) 

Cln'ent;tSselS less QIf1'I!f1t lIAbIlities (I!lIdudIng Q.II'm1t matOOtSes of ~ 
bom:JwIngs) 

Average trIde rec:elvables [(opening balance ... dosing balance) I 2], net of 
pn:MsIoru; for doubtful debts and expected credit lou 

TOO!!l C\J!!ent liabilltll!:S 
Total liabilities 

TOO!!l Debt (Ind. CUrrent Borrowin;s, Non<urrent BorrowIngs and Current 
matur1tle:s of Non<urrI!nt BorrowIngs, ~t!!rm lease liabilities and short·term 
lease liabilities) (If any) 

Average trade l"I!I2IVabies [(opening balanc:e ... dosing balance) 12]. net of 
provisions for doubtful debts and expected aedlt loss 

COSt of Rooduold 
A~ InYentoriI!s [(opening balance ... dosing balance) I 2] 

NI!I: oro!it aft:l!t tax before other comprer=.enst.:e lncome. lndud!no except!onal1tems 
R.I!Yenue from openItlons 

(Audited) 

17.2 ~ to aeat2 a resI!t'Ie (capbI ~ ~dI!benture redI!m~ resI!t'Ie) Is not apj:iicable for mmmefdal papers. Further Commercial papers 
of INR 6,000 LaI<hs are OWtiInding as at Jist March 2022. 
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STATEMENT Of STANDALONE CASH fLOWS 
(lNR In I.Akhs ..-

31st Mlirdl lOU 31st Mlirch 1011 , 

Cut! flow f~ Openting AdfvtMI 

Proftt bdcre tax I I't!r rxcecdonaI items lUn 8."28 
Ad~f.: ,-...- (127) (201) 

(Protlt) on ct\soc:QI d orooertV. clint Ind eouioment (net) (6.990) III 
(Proftt) on sale d lnvSments (net) (71) "., 
I.oss on fair 'Bluatlon r:A Investments .. 
(Profitl/t.05s on Share d UP , , 
""."'" ... 368 ... 
Gain on fair value r:A "nandal aua~tee <XlflI:riKt$ (28) (26) 
AlIcro¥anc:es for doubtful at;Mnces 118 217 
1moaIrment d IrWestmentS ,= , .. 
Allowance for bad and doutItfuI debts <37 
Bad debts I nd ather ItI1!cD'o'eriIbIe adVlnce written off 74 " Unreallsed foreion exdIanoe nuctuation oaln (net) ,i~' l.!~) Deore:IatIon and aman\ziltkln exuenses 

Openting Profit WOfti wortUng apbl c:t..,.-: 11,830 13,334 

Wot1dna aDkaI adll..lAmenb: 
TrlIde receivables and ather assas (2.9311 7,006 
1- ~~:~!~ !~~~ Trade aavable &. ather liabilities 

CUh Generlltad from Ooentlorw &.360 30.146 

'''''' ,,,,,, 

Cut! now from Jme.tlna ActIwttJel 
Putthase d property, pilrC. end eQUI~ intangible assets (IndudIng capital wort-ln-- (1,988) (2,860) 

""""'" 
Proceeds from d1soosa1 r:A oroaertv. dam Ind eauloment 7.236 J8 
Peyments for acquiSition d Intangible assets (Including Intanglble under dI!veIapment) (280) (>I) 
l.oanIacNInc:es mven to sulMtlatv amDW1les (5.026) (1 .580) 
l.IanIadviJnIzs rec2fyed bid!; fn:m subsIdiarv comoanles 2.100 ' ,080 
lDInSIldvances oIven to ather aartIes (905) (1.210) 
LoarI$Jactvanc:es received beck from other oartles 1.231 1.111 
PIYments rot caDiQI conttIbution to 5UbsIdIalv entIlv (UP) '7001 
PIYmetn for PIestment In COIonaIIv /XII"IWlrtibie ~ shires eX subskIIrv '''.]75) (2.300) 
hYments for 0IJfChaSe d Irwestments (1.00.300) (1 .05.5221 
~ fn:m sale d 1rMStment:s 1.00.371 1.05.370 
PaymefIt for Investment In subsIdIarr company (566) 

PaYments for Ir'IW:strnent In oatIonaIlv convertible debenb..ft d subsiclarv (2."78) 
Proc:e!ds fram redemptkln d 0ptIanaI1y mnvertIbie debentures iSsued by subsIdIarr 586 

""""'" ,-...""""" 21' 183 
(4.171) (5.4431 

Less: Income taxes oald on Interest Income rs71 'SOl 

cun now f ..... flftoIndna ActIw~ 
Payment: aoalnst t:Juvb;tdt d shares (faa!: value and premIum Including buy.bad( tax) (3,164) ""-- ( .. 9) _ .... - 10...00 19.081 
_at_ 

(9.<KlO) (25.081) 
Pnx:eI!ds from Issue eX commercial aaoer 13.500 10.000 
ReoIVment d commercIIl oaoer 0.500) (23.(1001 
PIIvmenB d lase IlabiUtles (1,018) (998) 

""""" ec.t (166) (432) 

... cuhfIowII UMd In f l ftolnd _,.. C 1,573 10,430 

... Inaeue kI Cash.nd Cut! fautw.1ents fA +. + C1 179 1.496 

cash and cash eQUIvalent u at the commencement of the year 1,712 '16 
CISh and ash ~ IS lit the end d the yur 1,891 1,712 

... ltIcr'MM In cue. .nd Cash Equtw.1ents 170 1,49& 

For &; On behalf d the Soard d 0Irect0r5 

~{4 
GMnah D. GA'- / 

Place: Mumbll Managing 0ireaDr 
Date : 18th May, 2022 DIN: 00093008 
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Independent Auditor's Report on the Aud ited Consol idated Financial Results of the Company 
p"r""ant tl"' th~ Regulation 33 and Regulation 52 of tho SEBI (Lietin!,! Ob liqat ione ilnd Dioo loDu rc 
Requirements) Regulations, 2015 (as amended) 

To 
I he Cloard of Directors of 
Navneet Education Limited 

Opinion 

Wo havo audited the accompanying CtatemMt of ConMlido!lted r ino!l ncio!l l Re~ull~ 0f Navll",,[ 
Education Limited (hereinafter referred to as the "Holding company") , its subsidiaries (holding 
COIlW"IIY " lid il~ ~ubs i diaries together referred to as "the Group") and its associates for the year ended 
3'1" March ~un (' the !;tatement'j , being submitted by the holding company pursuant to the requirement 
of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time. 

TIr" SI"I""I,,"I Illcludes the results lor the quarter ended :51" March :!U:!:! being the derrved ligures 
between the audited figures in respect of the current full financial year ended 31 " March 2022 and the 
published unaudited year-to-date figures up to 31 " December 2021 , being the date of the end of the 
third quarter of the financial year, which were subjected to a limited review by us. Also refer note 4 of 
the Statement for the quarter and year ended 31 " March 2022. 

In our opin ion and to the best of our information and accord ing to the explanations given to us, and 
based on the consideration of the reports of the other auditors on separate financial statements of 
subsidiaries and based on certified financial results provided by the management of an associates and 
one subsidiary entity, the aforesaid Statement: 

1 I d h fi f h f II Incu es t e manCla results 0 teo OWln!l entitles: 
Name of the entity Relationship 
Navneet Futuretech Limited (formerly Subsidiary company 
known as Esense Learning Limited) 
Indiannica Learn in!l Private Limited Subsidiary company 
Navneet (HK) Limited Subsidiary company 
Navneet Tech Ventures Private Limited Subsidiary company 
Genext Students Private Limited Subsidiary company 
Navneet Learning LLP Subsidiary entity 
Navneet Ed uTech LLP (upto 29'h June Subsidiary entity 
2021) 
K12 Techno Services Private Limited Associate Company 
Carveniche Technolog ies Private Associate Company 
Limited 

2. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing 
Regulations, as amended; and 

3. give a true and fa ir view, in conformity wi th the applicable accounting standards, and other 
accounting principles generally accepted in India, of net profit and other comprehensive income and 
other financial information of the Group for the year ended 31" March 2022. 

-::r~ .' y~\ 

---~ 

N. A. Shah Associates LLP is registered with limited liability having LLP identification No. AAG-7909 
Regd. Off.: B 4145, Paragon Centre, Pandurang Budhkar Marg, Warli, Mumbai 400 013. 

Tel.: 91 -2240733000 • Fax : 91-2240733090. E-mail : info@nashah.cam 
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Independent Auditor 's Report on the Aud ited Consolidated Financial Results of the Company 
pursuant to the Regulation 33 and Regu lation 52 of the SEBI (Listing Obligations and Disc losure 
Req uirements) Regulations, 2015 (as amended) (continued) 

Bas is for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act) . Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Statement section of our report. We are 
independent of 111e G I'OU~ ,,"ll it, ""u~iClte ill CI~~UIUClII~e with the Coue uf ElIli~, i"ued by the Institute 
of Chartered Accountants of India ("ICIII") together wi th the eth ical requirements that are relevant to our 
aud it of the financial statements under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fu lfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms 
of their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a 
h:::lBis for 0llr opiniQn. 

Management's Responsibilities for the Statement 

The Statement have been prepared on the basis of the consolidated financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group includ ing its associate in accordance with recogn ition and 
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting prinCiples generally accepted in 
India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations . The respective 
Board of Directors of the companies included in the Group and of its associates are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguard ing of the assets of the Group and its associate and for preventing and detecting frauds and 
other irregularities; se lection and application of appropriate accounting policies ; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error, 
wh ich have been used for the purpose of preparation of the Statement by the Directors of the Holding 
Company, as aforesaid . 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its associate are responsible for assessing the ability of the Group and of its associates to 
continue as a going concern , disclosing , as applicable, matters related to going concern and using the 
going concern basis of accounting unless the respective Board of Directors either intends to liquidate 
lI10 Group or to OOODC opcrotion~ , or hll' nn re."li,ti .. "ltMMtiv,", hil t t,) rio ~(, 

The respective Board of Directors of the companies included in the Group and of its associate are 
responsible for overseeing the fina ncial reporting process of the Group and of its associates. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from materia l misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an aud it 
conducted in accordance with SAs wil l always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to infiuence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the aud it. We also: 
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Chartered Accountants 

Independent Auditor 's Report on the Aud ited Consolidated Financial Results of the Compa ny 
pursuant to the Regulation 33 and Regu lation 52 of the SEBI (Listing Obligations and Disclosu re 
Reguirements) Regulations , 201 5 (as amended) (continued) 

• Identify and assess the risks of maierial misstatement of the Statement, whether due to fraud 
or error, design and perform aud it procedures responsive to those risks, and obta in aud it 
cvidcncc thet i3 3ufficient Md ~ppropri"'te to provide", bMi3 for our opinion. The ri31< of not 
detecting a material misstatement result ing from fraud is higher than for one resulting from error, 
as fraud may involve collusion , forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act , we 
are ·also responsible for the pmpose of expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and operating 
effectiveness of such controls. 

• [ vlliullte the Ilppropnlltene33 of accounting p01icie3 u3eJ ",nJ tile reM0nablMe33 of aceountlng 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
d~~uulltillY ,,"LI, u,,"eLi UII tile "uLlit eviLlelll;e uut"illetJ, whethel " 1I1,,[eli,,1 ullcetl"ill[Y exi"[" 
related to events or conditions that may cast significant doubt on the ability of the Group and its 
associates to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group and its associates to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial resu lts of the entities within 
the Group and its associates to express an opinion on the Statement. We are responsible for 
the direction, supervision and performance of the audit of financial information of such entities 
included in the Statement of which we are the independent auditors. For the other entities 
included in the Statement, which have been audited by other auditors, such other aud itors 
remain responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes 
it probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our 
audit work and in evaluating the resu lts of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Statement. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding among other matters, the 
planned scope and timing of the audit and significant audit findings , including any significant deficiencies 
in internal control th<1t we id e:ntify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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Independent Auditor's Report on the Audited Consolidated Financia l Results of the Company 
pursuant to the Regu lation 33 and Regulation 52 of the SESI (Listing Obligations and Disclosure 
Reguirements) Regulations. 2015 (as amended) (continued) 

Other Matters 

a) The Statement includes the audited financia l results of one foreign subSidiary and one subsidiary 
entity, Wh03C financisl ~tAtP.mP.nt~ rp.tlp.r.1 ( ';rnllr ' ~ ~h"''' ot 101,,1 " •. , ,,1,, 01 ". 11 ,11114 I "kI,.' '" "I 
31 " March 2022, Group's share of total revenue of Rs. 101 Lakhs and Rs 523 Lakhs, Group's share 
of total net profit (including other comprehensive income) of Rs. 1 Lakh and net loss after tax 
(including other comprehensive income) of Rs. 1 Lakhs for the quarter ended 31 " M"rr.h 2022 and 
for the year endod 31 " M:lroh 2022 roopeotively and Croup'o ohare of cooh oulflowo (nct) of na, 14 
Lakhs for the year ended 31 " March 2022, as considered in the Statement, which have been audited 
by their respective independent auditors. In respect of one foreign subsidiary company, financial 
results have been prepared in accordance with accounting principles generally accepted in their 
respective country and which have been audited by other auditor under generally accepted auditing 
standards applicable in their respective country. 

The independent auditors' reports on financial statements of these entities have been furnished to 
us and our opinion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of these entities, is based solely on the report of such auditors and the procedures 
performed by us are as stated in paragraph above. 

b) The Statement also includes 
a. the unaudited financial results of two associates, whose financial statements reflect Group's 

share of total net profit after tax (including other comprehensive income) of Rs. 333 Lakhs 
and net loss after tax (including other comprehensive income) Rs. 982 Lakhs for the quarter 
ended 31 " March 2022 and for the year ended 31" March 2022 respect ively, as considered 
in the Statement. 

b. the unaudited financial results of one subsidiary entity in which the Company was a partner 
up to 29th June 2021 , the net income from such entity of Rs Nil up to the date of retirement. 

These unaudited financial statements have been furnished to us by the Management and our 
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of associate companies and subsid iary entity is based solely on such unaudited financial 
statements. 

In our opinion and according to the information and explanations given to us by the Board of Directors, 
above financia l results are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance 
on the work done and the reports of the other aud itors and unaudited financial results provided by the 
Management. 

For N. A. Shah Associates LLP 
Chartered Accountants 

Sandeep Shah 
Partner 
Membership number: 037381 
UDIN: 22037381AJEJWI8215 

Place: Mumbai 
Date: 18th May 2022 
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STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st MARCH, 2011 AND CONSOU DATED 
AUDmD FINANCIAL RESULTS FOR THE YEAR ENDED]1st MARCH, 2022 

fINR in Lakhs excetJt Eamlnos Per Share 
Sr. Particula ... QWlrter ended Y.rended 
No. 31.03.20U ]1.03.2021 31.11.2021 ]1.0].2022 31.03.2021 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 
(Refer nota 4 (Rat..,. note 4 

below) balow) 

Income 
I Revenue (rom operations 32,210 21,565 23.318 1,11,430 83,457 
II Other Income 186 282 221 1.881 1365 
III Total Income (J + II) 32.396 2.1 847 23 539 1 13311 84,822 

Expell$85 
Cost of materialS consumed 18,358 12,155 11,104 5<I,M3 35,651 
Purchases of stock-in·trade 163 56 86 624 76 
Changes In Inventories 0( finished goods, wOfl(-ln-progress 

(4,479) (3,529) 27 (2,098) 3,981 and stock-In·trade 
Manufacturing Expenses 1,660 1.696 1.686 7,892 5,483 
Employee benefits expense 4.957 3,939 4,614 18,391 16,418 
Anance Costs 152 149 134 623 1,013 
Depreciation and amortisation expense 1,602 1,189 1.072 4,967 4,712 
Other expenses (Refer note 13 below) 5266 3<188 4 017 15717 13 147 

IV Total ""peru;es 27 679 19143 22.740 1 00 759 80481 

V 
Profit I(Loss) before share of proflt/(Ioss) of an 

4,717 2,704 799 12,552 4,342 . and tax (III - IV\ 

III <;h.", of Pmf~IIl""<\ of , , IRpf", nor .. 5 below\ 323 (4]\ ng2\ II.QCI()\ lRI 

VII 
Profit/CLoss) berore exceptionalite .... Ind tax for the 

5,040 2,661 407 11,462 4,623 period / year (V + VI) 

_Ym 11tPm< npt 1IlPh>' nnt .. 6 IIPlow\ . - 7.523 7523 4252 

IX Profit/(Loss) before tax for the period / year (VII + 5 ,040 2,661 7,930 18,985 8,875 
VlIn 

X Tax Expense: 
(a) Current tax 1.041 748 967 M24 2,568 
(b) Deferred tax (156) 27 (llS) 1,534 no 
(e) (Excess) orovislon of the earlier oeriod f year 28 - . 28 (5<11 

913 n5 852 5,986 3,284 

XI Proflt/(Loss) for the period / year (IX · X) 4,127 1.886 7,078 12,999 5,59 1 

XU Other Comprehensive Income: 

A. Items that will not be reclassified to profit or loss In 
subsequent period / year 
(including Group's proportionate share 0( an associate) 

Re-measurement 0( tile net defined benefit plan & (132) (121) (44) (2M) (145) 
Less: Income tax relating to tile abOve 32 32 13 71 39 

8. Items tIlat will be reclassified to profit or loss In subsequent 
period I year 

Cash flow hedge (200) 67 292 (187) 1,715 
Less: Income tax relating to the above 50 (17) (73) 47 (432) 

Xll 
Other Comprehell$IV8 Income for the period / year, 

(250) (]9) 188 (333) 1,177 net of tax 

Total Comprehen5ive Income for the period / Yeilr (XI 
XIII + XII) [Total of Proflt/{Loss) and other 3,877 1,847 7, 266 12, 666 6,7 68 

comprehensive income for the period / year] 
profit attributable to 
Owne~ 0( the parents 4, 165 1,886 7,105 13,120 5,593 
Non-controlllnQ Interest . (381 , m (121' (2) 

4127 1,886 7,078 12.999 5,591 
Other comprehensive Income attributable to 

Owners of the parents (250) (39) 188 (333) 1,ln 
NIon-controlllnq Interest - - - . 

(250) (39) 188 e333 1 177 

Pald·up Equity Share Capital (Face Value INR 2/- per share) 4,524 4,5n 4,524 4,524 4,m 
(Refer note 11 below) 
Other Eouity 95,828 88.470 

Earnings / Ioss per Share (of INR 2/. per share) 
(not annualisedl 
(a) Basic eamlnQs per share 1.87 0.82 3.14 5.n 2.44 
(b) Diluted .. ~mlno< n,,, <hare 1.87 0.82 3.14 5.n 2.44 

Notes: 
1 The results were reviewed by tile aud~ committee and taken on record by the Board of Directors of the Holding Company at Its meeting held on 18th 

May 2022. The Stat:utooy auditors have expressed an unqualified audit opinion on these consolidated financial results for the year ended 31st March 
2022. 

2 The abOve financial results have been prepared In iKtOrdance with the guldennes issued by tile Securities and Exchange Board of india (,SEer), and 
the Indian Accounting Standards prescribed under SectIon 133 Of the Companies Act. 2013. 

3 In view of seasonal nature 0( business, abOve quarterly results are not representalNe 0( the operations of the whole year. Consequently, some 0( the 
analytical ratios presented below are also not strictly comparable. 
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ON : L22200MH 1984PlC0340S5 
STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st MARCH, 2022 AND CONSOUDATED 

AUDITED fINANCIAl RESULTS FOR THE YEAR ENDED 31st MARCH 2022 
4 The figures of the quarter ended 31st March 2022 and 31st Marth 2021 are the balancing fogures between audited figures In respect of the full 

finanlClal year and published year·to date figures upte the quarter ended 31st December 2021 and 31St December 2020 respectively which were 
subjected to limited review, 

5 Ananclal results for the quarter and year ended 31st March 2022 of associate companies '1(12 Techno ServiCeS Private Umlted', 'Carvenlche 
Technologies Private Limited' and one subsidiary entity 'Navneet EduTech L1P' (upte the date of retirement I.e, 29th June 2021 as Par1ller of UP) 
have been considered based on unaudited financial restJlts provided by their respective Management. 

6 For the quarter ended 31st December 2021 and year ended 31st March 2022, eltCeptionalltems represents: 
a) INR 6,813 Lakhs towards profit on sale of property, 
b) INR 2,233 Lakhs towands provision for Impairment of goodwill on consolidation of Indlannica learnIng Private limited (wholly owned subsidiary) 
driven primarily by the losses Incurred during the periOd, uncertainties and continuous delays in re-openlng of schools which has affected the 
performance of the company and 
c) INR 2,943 Lakhs towards gain on dilution of Group's share from associate (deemed dISposal) 

During the quarter ended 31st December 2021 and year ended 31st Marth 2022, 1(12 Techno Services Private Umlted had Issued additional 
convertible securities to new Investors leading to dilution of groups share from 27,69% to 25,4()OA> on a fully diluted basis. Consequent to the said 
dilution, gain on deemed disposal of lNR 2,943 Lakhs has been accounted In accortlance with the requirements of Ind AS 28, further the deferred tax 
liability of INR 673 Lakhs on this gain has been considered under serial number X 'Tax Expenses' under the sub-heading deterred tax, 

During the quarter ended 31st December 2020 and year ended 31st March 2021, the Group had made additional Investment in associate company 
'1(12 Techno Services Private Limited' of INR 700 Lakhs and the said associate has also Issued additional convertible securities to e>t1sting I new 
Investors leading to dilution of Group's share from 33,45% to 27,69% ~ the associate on a fully dDuted basis, Consequent to the said dilution, gain on 
deemed disposal of INR 4,252 Lakhs was accounted and the deferred tax liability ~ INR 973 Lakhs on this gain has been considered under serial 
number X 'Tax Expenses' under the sub-heading deferred tax. 

7 The results of year ended 31st March 2021 Included the inpact on account of non payment of remuneration to dl~ I senior management team 
members aggregating to INR 236 Lakhs due to the pandemic and low business activity of the holding Company, 

8 The Holding Company has purchased I acquired 100% equity share capital of the 'Navneet Tech Ventures Pnvate Linited' from existlng shareholders 
during the quarter ended 30th June 2021 accordingly ~ had become wholly owned subsidiary ~ the Company with effect from 29th June 2021. 

Further, the Holding Company has retired as Partner of Navneet Edutech UP with effect from 29th June 2021 and consequently, It ceased to be 
Holding company's subsidiary from 29th June 2021. 

9 Nayneet Futuretech Umlted (formerly known as Esense Learning Umlted), wholly owned subsidiary of the Company has Invested INR 1,875 Lakhs 
during the quarter ended 31st March 2022, INR 1,875 Lakhs during the quarter ended 31st December 2021 and cumulatively INR 3,750 lakhs during 
the year ended 31st March 2022 In SFA Sporting Services Private Umlted ('SFA') by the way of equity shares I.e, 4,179 equity shares of face value 
INR 10 each, out of which currently lNR S per share Is paid up, Further, above Investment amount also Includes share premium ~ INR 44,865 per 
share. Navneet Futuretech Limited holds 14.29% of paid up share capital of the SFA, 

During the quarter ended 31st Marth 2022, Navneet Futuretech Umlted purchased 5,12,528 equity shares ~ face value INR 10 each and 22,71,805 
Class A equity shares of r~ce value [NR 10 each of Genext Students Private Limited (GSPL) for a total consideration of INR 586 Lakhs which was 
earlier purchased by other feilow subsidiary of the Company, Navneet Tech Ventures Private Umited (NlVPl) on 21st July 2021. Navneet Futuretech 
Umlted now holds 51.80 % of paid up share capital of GSPL which was earlier held by NlVPL and now GSPlIs a step down susldlary ~ ultrnate 
holding company. 

Further, Navneet Tech Ventures Private Linlted (N1VPl), wholly owned subsidiary of the Company had Invested In below: 
a) during the quarter ended 31st December 2021, acquired 1,439 shares from one of the existing shareholder of Carvenlche Technologes Private 
Linited ('Carvenlche') and subscribed to 2,67,910 equity shares issued by the way of right Issue by Carvenlche for a total consideration of INR 502 
Lakhs, NlVPl aa:ordingly hoids 46,84% of paid up share capital of Carvenlche, now Carvenlche Is an associate company of the ultimate hOlding 
company and groups share is considered In consolidated financial statements; 

b) during the quarter ended 30th September 2021, acquired 2,74,060 equity shares by way of transfer from some of the existing equity sharehOlders 
of Carvenlche and 5,35,820 equity shares by way of fresh allotment by Carvenlche for a total consideration of lNR 1,365 Lakhs; 

c) during the quarter ended 30th September 2021, acquired 1,104 equity shares from existing equity shareholders of Elation Edtech Private Limited 
('Elation') and 718 equity shares by way of fresh allotment by Elation for a total consideration of INR 525 Lakhs, NTVPL acrordlngly holds 14,67% of 
paid up share capital of Elation. 

10 During the year the business of me Group was slgniflcantly inpacted by the continuing delay In re-openlng of schools amid CovId-19 lock-down 
restrk:tionJS, The management Is continuously monitoring the situation and expects an ""provernent In me business going forward considering the 
lnoease In the paICe of vaccination, reduction In the number of cases and opening up ~ schools, The Group has made assessment of Its liquidity 
position for the next financial year and has considered Internal and external information In assessing the recoverabllity of Its assets such as 
Investments, loans, intangible assets, goodwill, trade receivable, Inventories etc, and other Significant management estimates, The Group has used 
the princlpies of prudence In applying Judgments, estimates and assumptions and based on the current esbmateS, the Group expects to fully recover 
the carrying amount of these asse!S, 

The impact assessment ~ CO\lll)-19 Is an ongoing process, and may be different from that estimated as at the date of approval of these financial 
results, given the uncertainties associated with Its nature and duration and the Group will continue to monitor all material changes to the entity's 
environment, 

11 The Board of Directors, in Its meeting held on 27th May 2021, had approved the buyback of the Company's fully paid-up equity shares having face 
value of INR 2 per share at the maximum buyback price of INR 100 per equity share and the maximum buyback size of INR S,OOO Lakhs; the 
indicative rna.inum number of equity shares to be bought back would be 50,00,000 Equity shares comprising approximately 2,18% of the paid-Up 
equity shares capital of the Company as of 31st Marth 2021 (on a standalone basis). The buyback was offered to all eligible equity shareholders ~ 
the Company (other than the promoters, the promoter group and persons In control of the Company) under the open matket route through stock 
exchange mechanism. 

The Company has bought back 7,80,212 equity shares during the quarter ended 31st December 2021 and total 26,57,319 equity shares have been 
bought back upto the year ended 31st March 2022 under the open market route through stock exchange mechanism which are also extinQulshed as 
per Regulation 21 read with Regulation 11 of Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018, as amended, 
Consequently, buyback tax has been accounted on such shares bought back amounting to INR 178 LakhS for the quarter ended 31st December 2021 
and total lNR 588 Lakhs for the year ended 31st March 2022, In accordaoce with section 69 of the Companies AD. 2013, during the year ended 31st 
Marth 2022, the Company has aeated 'Capital Redemption Reserve' ~ the nominal value of the shares bought back as an appropriation rrom general 
reserve. 

The buy back prcICess was completed on 6th December 2021 by the Company. 

Further, for the purpose of calculation of weighted average number of shares which Is to be considered for quarterly and yearly Earnings Per Share, 
the Company has reduced equity shares which are bought back from the date on which such shares were bought back from the open market. 

12 With effect from 1st April 2021 one of the subsidiary 'Navneet Futuretech Limited' (formerly known as Esense Learning Um~ed) has revised the useful 
life of from 4 years to 3 years for contents and from 3 years to 2 years for technology platforms, This change in estimate resulted Into lnoease In loss 
of subsidiary by Rs, 197 Lakhs for the year ended 31st Marth 2022, 



Navneet Education Limited 
Registered OffIce : Navneet Bhavan, Bhavanl Shankar Road, Dadar (West), Mumbal - 400028 
Tel. : 022-66626565 Fa. : 022·66626470, email : InvestM@navneet.com. www.navneet.com 

ON : L22200MHI984PLC034055 "now'·. D· • w .. ,," 
STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st MARCH, 2022 AND CO NSOU DATED 

AUDmD FINANCIAL RESULTS FOR THE YEAR ENDED 3 1st MARCH 2022 
13 Other expenses Include a) provision for contengencleS in case of one of the subsidiary "Indiannb Leaming Private Llmited" with respect ID certain 

legal matters which Is pending ID be resolved amountlng to Rs. 149 Lakhs during tile year ended 31st March 2022 b) provision for impairment of 
goodwIN on consolidation of INR 237 La khs for the year ended 31st March 2021. 

14 The directors have rerommended payment of final dividend for FY 2021·22 of INR 1.50 per equity share (I.e. 75%) In its board of directors meeting 
held on 18th Ma y, 2022. This proposed dividend Is subject ID the approval of shareholders In the ensuing Annual General MeetIng. 

IS FIgures less than !NR 50,000 have been denoted by , . 

16 Previous periods I year figures are regrouped and rearranged wherever necessary Including on account of amendment in division n ID schedule ill of 
CompanIeS Act 2013 ID conform current period presentation. 

17 SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

The Group mainly operateS InlD publishing content and stationery products. Other business segment Include generation of power by Windmill, trading 
items, other strategic Investments In the field of education, etc. Unallocable corporate assets less unallocable corporate liabilities mainly represent 
Investment of surplus funds other advances cash &. bank balances corporate taxes and oeneral corporate borrowings. 

A. Seament Revenue and Results 
P.rtic:u ..... Quarter ended Ye.rencled 

31.03.2022 31.03.2021 31.12.2021 31.03.2022 31.03.2021 
(UNludlted) (UNludlted) (Unaudited) (Audited) (Audited) 
(Refer nou. 4 (Rer.r note 4 

.bove) above) 

Segment Revenue (sales and oper~ting income): 

a. PublIShlnq Content 13.352 11.557 9,240 42.529 32.623 
b. Stationery Products 18.779 9.965 13,997 68.459 50.675 
c. Others (Windmill and Tradlnq Items etc.) 147 n 143 714 296 

Total SeQment Revenue 32.278 21.599 23.380 1.11,702 83.594 

Less: Inter Seament Revenue 68 34 62 2n 137 
TotalSeamentRevenue 32.210 21565 23318 111430 83457 

Segment Results: 

a. Pubilshlng Content (Refer note 13 above) 3,037 2,365 (209) 4,233 53 
b. Stationery Products 2.694 1.432 1.981 11,315 7,645 
c. Others (Windmill and Tradlnq ~erns etc.) 47 15 46 261 98 

Total SeQment Result 5,n8 3,812 1,818 15.809 7,7% 

Less ; I. Anance Cost 76 50 43 286 582 
II. Other unallocable exoenditure 1.086 1.226 1,037 3.878 3.758 
;0. Other unallocabie (income) (101\ 1168\ (61\ (907) 1886\ 

Total prorrt I (Loss) before tax, group's share or an 4,717 2,704 799 12,552 4,342 
land ., item. 

Material non-cash item (impairment of goodwill) (Refer note 237 237 
13 above) [excluding ~ems shown under exceptional Items] 

B. SeGment Assets LIabilities and Capital Employed 
Particulars Ouart .. r "ndtO<j Yy, .. ndood 

As on As on Aaon Aaon Aaon 
31.03.2022 31.03.2021 31.12.2021 31.03.2022 31.03.2021 
(UNludited) (Unaudited) (Unaudited) (Audited) (Audited) 

Segment AaHta 

a. Publishlnq Content 48,274 49,302 46,610 48,274 49.302 
b. Stationery Products 55,262 44.785 45.766 55,262 44,785 
c. Others (Windmill and Tradlnq Items etc.) 20,363 14,399 15,852 20,363 14,399 
d. Unallocated 8496 9566 13258 8496 9.566 

TOQI Seament Aaset:l 132.395 118 052 121486 1 32 395 1 18.052 

Segment labilitIes 
a. PubiishinQ Content 15.404 12,966 14.580 15.404 12.966 
b. Stationery Products 6.612 7.786 6,658 6,612 7,786 
c. Others (Windmill and TradlnQ Items etc.) 7 'I 6 7 4 
d. Unallocated 10020 4249 3806 10020 4249 

Total Seament Llablrrtles 32.043 2S 005 2S 051 32.043 25 DOS 

Capital Employed 
a. Publishing Content 32,870 36,336 32.030 32,870 36.336 
b. Stationer)' Products 48.650 36,999 39.108 48.650 36.999 
c. Others (Windmill and TradlnQ items etc.) 20,)56 14,)95 15.846 20.356 14.395 
d. Unallocated (1524' 5317 9451 0 .524\ 5317 

Net capital Employed 100352 93047 96435 1.00 352 93047 
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STATEMENT OF CON50UDATED UNAUDITED FINANCIAL RESULTS FOR TliE QUARTER ENDED 3Lrt MARCH, 2022 AND CON50UDATED 
AUDITED FINANCIAL RESULTS FOR TliE YEAR ENDED 31st MARCH, 2022 

18 Other disclosures a. requl~ In clause 52(4) of Securities and Excha nge Board of India (LIsting Obrogation. and Disclosure 
Requirement) Regulation, 2015 

ConYnerdaI Papers (CP) of INR 6,000 Lakhs Is outstanding as at Ule year ended 31st March 2022. Disclosures in accordance with Oause 52(4) ct 
SEBI LOOR Is given as there were CPs Issued and repaid during the year ended 31st March 2022. 

Partlcu .... Quarter ended Y .. rended 

31.03.2022 31.03.2021 31.12.2021 31.03.2022 31.03.2021 
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 
(Reier note 4 (Refer note 4 

above) ebove) 

Debt-equity ratio 0.13 0.08 0.06 0.13 0.08 

Debt service coverage ratio 0.83 o.n 0.34 0.41 0.09 

Interest seMce coverage ratio 
34.07 18.86 4.04 19.39 5.57 

Outstanding redeemable preference shares (quantity and Not Applicable Not Appfocable Not Approcable Not Applicable Not Applicable 
val~ 

Capital redemption reserve/debenture redemption reserve Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 
w.r.t. debt listed securities (Refer note 18.2 below) 

Net worth (In lakhs) 1,00,352 93,047 96,435 1,00,352 93,047 

Current ratio 2.83 3.23 3.42 2.83 3.23 

Long term debt to worIdng capital 0.D2 0.04 0.03 0.D2 0.04 

Bad debts to Account receivable ratio 0.00 0.01 0.00 0.01 0.54 

Current liability ratio 0.90 0.90 0.85 0.90 0.90 

Total debts to total assets 0.10 0.06 O.OS 0.10 0.06 

Debtors turnover" 6.15 5.26 5.11 5.14 3.62 

Inventory turnover" 1.46 1.12 1.36 1.38 1.02 

Operating ma'llin (%) 15.501% 11.72% 137% 916% 5.12% 

Net protlt ma'llin (%) 12.81% 8.75% 31.36% 11.67% 6.70% 

• Ratios for the quarter have been annuallsed. Also see note ] as regards seasonal business of the Company. 

18.1 Formulae for comout;!tion ot ratios are as tollows: 

a) Debt I Equity Ratio = 

b) Debt Service Coverage Ratio = 

cl Interest Service CoveraQe Ratio • 

dl Net worth ~ 

e 1 Current Ratio -

n I..onq term debt to WOttcing capital -

01 Bad debls to Account receivable ratio -

h I Current liability ratio • 

II Total debts to total assets -

II Debtors turnover -

kl Invento<y turnover -

11 Operating margin (%) -

ml Net profit margin (%) = 

Total Debt (Incl. Current Borrowings, Non-Current Borrowil1Qs and 
Current maturities of Non-Current Borrowings, LoI1Q·term lease 
liabilities and short·term lease liabilities) (if any) 

Total Equity (Equity Share Capital and Other Equity) 

Net profot after t;!xes + Depreciation and amortisation + Interest 
expenses + other adjustments like loss on sale of fixed assets etc . • 
Exceptional items 
Interest &. Lease payments + Principal repaymenlS made during 

Profi!l(lossl before IO\e!§l Tax and Exceptional Items 
Interest Expense 

Total Equity (Equity share capital + Other equity) 

Current Assets 
Current Llabllttles 

Non-Current Borrowings (Including current maturities of non-current 

Current assets less current liabilities (excluding current maturities 
of non-current borrowings) 

Bad Debts (including Bad debt provision and Expected cred~ losses) 
Average trade receivables [(opening balance + dosing balance) I 
2J, net of provisions tor doubltul debts and expected cred~ loss 

Total current liabilotles 
Totaillabnlties 

Total Debt IIncI Current Borrowings Non-Cyrrgnt Boupwlnas and 
Total Assets 

Value of sales and service 
Average trade receivables [(opening balance + closing balance) I 
2J, net of provisions for doubltul debts and expected credit loss 

Cost ot goods SOld 
Average inventories «opening balance + closing balance) I 2] 

Net profit after tax before other comprehensive income includlll9 exceptional items 
Revenue from operations 

lB.2 Requirement to create a reserve (capital redemption reservejdebenture redemption reserve) is not applicable tor commercial papers. Further 
ConYnerdaI papers of INR 6,000 lakhs are outstandil1Q as at 31st March 2022. 
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STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st MARCi, 2022 AND 
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19 STATEMENT OF CONSOUDATED ASSETS AND LlABIUTJES 
(INR In liJk!Js 

hrtlallara 31st March 2022 31st March 2021 
{&. AI .. A' 10.. "I~ .. , 

ASSETS 
Non-c:urrent assets 
(a) property, plant and equipment lB,365 16,688 
(b) RIght at use assets 1,834 2,734 
(c) Capital work-In-progress JJ9 2,212 
(d) Investment property 11 13 
(e) Goodwill (Refer note 6 and 13) 2,394 4,330 
(I) Other Intangible assets 2,250 2,291 
(g) Intangible assets under development 275 29 
(h) Investments accounted for using the equity method 17,536 13,806 
(I) FInancial assets 

(I) Investments 4,650 444 
(II) Trade receivables - 13 
(III) Loans 1,983 1,769 
(~)otherfinand0la~ 386 379 

U) Assets for non-<urrent Tax B27 720 
I-k) Other non-<urrent assets 276 234 
TOTAl NON-CURRENT ASSETS 50,906 45,661 

Current.ssets 
(a) Inventories 46,959 41,562 
(b) Flnand01 assets 

(I) Trade receivables 24,218 18,450 
(II) Cash and cash equivalents 2,459 2,079 
(III) other bank balances 468 363 
(Iv) Loans 252 B59 
(Iv) Other ftnanclal assets 1,217 1,991 

(e) Other OJrrent assets 5,916 6,B99 
:id"l Non-<urrent a~ held for sale - 188 
TOTAL CURRENT ASSETS 81,489 72,391 

TOTAL ASSETS 132,395 118,052 

EQUITY 
(a) Equity share capital 4,524 4,577 
lIb) Other equity 95828 88470 
TOTAL EQUITY 100,352 93,047 

Non-<ontTOlling Interests IB8 39 

UABIUTJES 
Non-Current liabilities 
(a) FInancial Llabllitles 

(I) !lon'Owlngs 22 30 
(II) Lease Ila bliitles 1,168 2,167 

(b) Provisions 137 liD 
(c) Deferred tax liabilities (net) 1,698 237 
Id) Other non current liabilities 6 5 
TOTAL NON-CURRENT LlABIUTlES 3031 2.549 

Current liabilities 
(a) Flnandaillabilities 

(I) Borrowings 11,324 4,334 
(II) Lease liabilities 999 883 
(III) Trade payablles 

- Amount due to micro and small enterprises 976 971 
- Amount due ID others 5.899 6,866 

(~) Other financial lIabllltles 2,382 2,609 
(b) Other current liabilities 1,334 1,288 
(c) ProvisIOns 5,704' 4,574 
(d) Uabillties for Current Tax 206 193 
lie) Deoos/ts associated with a~ held for sale - 700 
TOTAL CURRENT LlABIUTJES 2B 824 22.417 

TOTAL EQUITY. LlA81UTlES 1,~2,395 1,18,052 
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STATfMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTfR ENDED J1st MARCH, 2022 AND 
CONSOUDATfD AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED J1st MARCH, 2022 

20 STATfMENT OF CONSOUDATED CASH Fl,OWS 
(INR In L1khs) 

Year Inded 
JUt March 2022 31st March 2011 

A. Cash Flow from Ooeratina Activities 
Net orofIt before tax, IncludlnQ el<cepttonal Items 18,985 8,875 
Adlustments for: 

Intenest Income (87) (182) 
(Profit) on diSoosal c:I orooertv. olant and eouloment (6.990) 19 
(Profit) on sale of Investments (71 ) (79) 
Share of (prollt) c:I an aSSOCIate 1.090 (281) 
lmoalrment of Goodwill 2.233 237 
Loss on fair valua~on of Investments 69 · 
Gain on deemed dlsoosal ln share c:I an aSSOCIate (Refer note 6) (2 .~3) (~ . 252) 

Bad-oebls written off 75 217 
Finance costs 623 1.013 
Olanoes In fair value c:I flnanclal assets or liabilities (274) ( 1~6) 

ProviSions for doubtful advances 118 11 
ProviSlooS for Doubtful Deooslts 3 · 
ProviSIon for con~noencles 1~9 · 
Allowance for bad and doubtful debts and credit losses 92 1.025 
Loss on ore-mature termlnatton of lease 28 
Unreallsed forelan el<chanoe nuctuatlon (loss) (net) (63) (51) 
Deoredatlon and amortlzatton el<Dense5 4.967 ~ .712 

Ooeratlna Profit before worklna capital chanaes 17.976 1Ll44 

Worklna Caoltal adlustments 
Trade Receivables &. other assets (4.233) 8.392 
Inventories (5.397) 5.542 
Trade Pavabie &. other liabilities (3.276) ~.2S3 

Cash Generated from Ooeratlons 5.070 29.331 

Less: InrnmP "'."" Mid (4.458) 12.54'>1 
IN"" 

,hAft, _ I from • IA) 612 26.786 

B. Cash now from Investina Activities 
Purchase c:I property. plant and equipment. Investment property. Intangible assets (3.825) (3,150) 
(Including under development) and change In capital Work·ln·progress 

Proceeds from dlsoosal c:I orooertv. Dlant and eoulDment 7.236 42 
Loan/advances alven (905) (1.210) 
Loan/advances received back 1.231 1.111 
Payment for ourchase of Investment (1.00.824) Cl.05.521 ) 
Proceeds from sale of Investment 1.00.371 1.05.370 
Payment for Investment In an aSSOCIate and other entitles (through subsidiary (5,617) (700) 
company I entltV) 
Payment for Investment In subsidiary (through subsidiary company), net of cash (125) · 
acaulred 
Interest Income received 87 182 

(2.371) (3.875) 
Less: Income tawes oald on Interest Income (~2) (137) 

Net : uso>d In from 1, ,(Bl (2.413) (4.0121 

C. Cash flow trom Flnancina Activities 
Payment aQalnst buYback c:I shares (face value and orernlum Includlno buv-back til (3.164) · 
BUll back el<oense (Net of lax) (~9) · 
Proceeds from short term borrawlnas 21.150 31.030 
Reoavment of short term borrawlnoS (20.250) (37.531) 
Reaavment of vehicle loan (7) (8) 
Proceeds from ISsue c:I commercial pacer 13.500 10.000 
Repavment of Iona-term borrowlnos (83) · 
Repavment of commercial oacer (7.500) (23.000) 
Payments c:I Lease liabilities (1.098) (1.169) 
Anance costs oald (408) (731) 

Net : UCo>d In FI ... i lel 2.091 (~,.anQ\ 

Net Increase In Cash and Cash Eauivalents (A + 8 + C) 290 L365 

cash and cash eaulvalent as at the commencement of the vear 11.448) (2.8131 
Cash and cash eaulvalent as at the end of !he vear (1.158) (1.448) 
Net las .., ~bove 290 1.365 

Reconciliation of Cash and cash equivalent as at vear-ilnd 
cash and cash eoulvalent 2.459 2.079 
Bank overdrafls (3.597) (3.096) 
cash credit facllltv llg) (431\ 
:Cash and <'2t!h •••• 0. 'for C.uh Aow ~ Cl.157) (1.4481 

Place: Mumbal 
Date : 18th May 2022 
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