Knowledge is wealth

NEL/037/2024 Date: 05*" August, 2024
The Secretary Corporate Relationship Department
National Stock Exchange of India Ltd. Bombay Stock Exchange Ltd.
Exchange Plaza, 5th Floor, Plot No. C/1, 1st Floor, New Trading Ring,

'G' Block, Bandra-Kurla Complex, Rotunda Building, P. J. Towers,
Bandra (East), Mumbai — 400051 Dalal Street, Fort, Mumbai — 400001.

Ref: Symbol- NAVNETEDUL
Ref: Scrip Code — 508989

Sub: Public Announcement for the Buyback of
equity shares of Rs. 2/- each of Navneet Education Limited

This is in furtherance to our Letter No. NEL/036/2024 dated Thursday, 01t August, 2024
informing the outcome of the Board Meeting held on Thursday, 01% August, 2024 thereby
approving inter alia, buy back of equity shares on a proportionate basis through tender offer
route ("Tender Offer") as prescribed under Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018 (“Buyback Regulations”), to all the equity shareholders/
beneficiary owners who hold Equity Shares on the Record Date (“Buyback").

In this connection, we hereby inform you that in compliance with Regulation 7 (i) of the Buyback
Regulations, Public Announcement dated August 3, 2024 has been published on August 05
2024 in the following newspapers:

Name of the Newspaper Language Edition
Business Standard English All Editions
Business Standard Hindi All editions
Lakshadeep Marathi Mumbai

The copy of Public Announcement is enclosed as Annexure 1. The aforementioned is also available
on the Company’s website (Www.navneet.com).

Further in compliance with Regulation 5(vii) of the Buyback Regulations, a certified copy of the
resolution passed by the Board of Directors of the Company at its meeting held on August 1, 2024
approving the Buyback is enclosed as Annexure 2.

We request you to take the same on record.

FOR NAVNEET EDUCATION LIMITED

Amit Dushyant
Buch

AMIT D. BUCH
COMPANY SECRETARY
MEMBERSHIP NO. A15239

LiMITED

B

NavNEeT EpUcCATION
CIN: L2 PLCO

N), Mumbai 400 028. India

- il navneet.india

Navneet Bhavan, Bhavani Shankar Road, N

Tel.: 022 6662 6565 * email: nel@navneet




Annexure |

Websits: www.navnest.com; Contact Person: Amit D

Reglistered Office: Navnest Bhavan, Bhavani Si
Corporate [dentity Number (CIN

+91 22 6662 6565; Fax: +91 22 6662 6470; Emall: buyback24@navnest.com;

). Buch, Company Secretary & Compliance Officer
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Membership number: 117080

UDIN: 24117080BKBPDP7906

Place: Mumbai

Date: 1% August 2024

Amnexurs A to Cartificate No. 209 / 2024-25 dated 1% August 2024
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periorm a of the amaunt of cesh (128) (129) mdummmnmmwm_
of pamuissidie capltal payment. 25 dsiaded in e in ot 27815 13128 rders for demat sharas as well a5 physical shanes.
m‘.hmmmhhmdb«::;: Tor e Buyba] |nhmuwwnﬂn&lhmhmw
(o “Ac) e rotors = wcied b he Secuttes wd Excherge hindﬂwwmvuwu-un- 12782 3013 T e s
India (Buy-back of Securities) 2018 anc ﬂ.‘""-" o an T
w—wmwummmmqnmd wmwhuﬁmm 10,000 ”“““““.&“Sﬁm“g‘.ﬁwﬁ
y . broker in complance with applioabie law). in case the Eligible aro
Place: Mumbai unable o register using UCC facity through any ofher registered broker, Efighle
3 mmdnwnmmhwdn Date: August 1, 2024 Sharehoiders may Brol@r to place therr bids, subject ©©
dnm«nwm computation of the smount Uneuoted Eligible Sharshoiders will have o tender their Equily Shares from the same
‘ m-:u mthw“ m‘m- ERIOR APPROVAL FROM L ENDFRS demat account in which they were holding such Equily Sharss as on the Record
accouniing reievant supporting records Dats, of sccounts, e
design, and of intemal o fender the from sach demat account. In case of
contrct reisvant o he preparation and preseniation of the Sistament and e ve dutk wh et omplieuie Wik agieton 380« et o

‘applying an approgriate basis of prepamtion; and making estimates that are
reasonadle in the dircumstances.
4 The Eh

o ensure with the ofher

Act, 2013.

"

The Management is aiso responsible io make a full inquiry info the affairs end
prospects of the Company and to form an opinion that the Company will not be-
e that the Board of

m!—_.l‘mhhﬁ-ﬂmdhm

lmdm_mhﬂdﬂhm resohsion epproving
ﬂ-mim-ﬂnmhwll‘-hmmh

pary

lenders. Therefore,
with schechde | lause 12 of the Buyback Regulalion is not applicable:
As required under s Buyback Regulations,

the
sighle lo pericipsts in the Buyback. Eligibis Sharehoiders will recelve a leltsr of
offer along with & their
the dispaich of the letier of offer shall
provisions

Eligble Sharshoiders should sufficient
bnmnmmmm-mummb

mhmnmmmmmuwm

mmmmmmmbmmmmm
otherwise.

The Equity Shares to be bought back as part of the Buyback are divided into two
catagories:

23 per
mm-ﬁwuﬂdnwmmm
shall not Buyback locked-in anc non-transferable Equity Shares
uﬂhmumha-hammannmmm

holding Equity Bhans in
hwhﬁ

a Bigibis Sharehoiders who desire io lender lheir Equily Sherss in the

electronic/ dematariaiizac form under Buyback would have to 4o so Byough

their respeciive Seller Member by giving the detalle of Equity Sharee they
intend fo lender under the Buyback.

b The Selier Member would be required io place an ordec/bid an behalf of the

the Acquisition Window of Exchanges. For further details, Eligibie
Sharahciders may refer i the Groulars issued by the Stock Exchanges
Indien Clearing Limited and the National Ciearing

Audhor's Responsibillty
7 Pt . I . L Reserved caiagory for small sharshoiders (as defined beiow): and
" provide reasonanie assurance: i for all Efighie
L Whether we have inquired in reiation X} a the s
the yoar g value, dlosing
‘ended March 31, 2024. "mhm?ﬁ“mmm -:;)\dm-mwm,a
fi. Whether the amount of permissibie caphisl payment es stated in ore than €2,00,000 (Rupees Two Lakhs
MAmmdhmmmm in 6 of the Buyback Regulalions, 15% (een percant)
jted standalone and consolidated financial staterents of the number of Equily Shares which the Company propcses 1o Buydack o such
mmwwm@;gmm“ number of Equity Shares enfitied 25 per the sharshoiding of small sharshoiders a8
. Whether the bosrd of direciors In thelr meating dated 1, 2024
have formed the opinion Bs spaciied in Clauss Schedule | e 8 part of this Buyback.
Reguisions, on reasonable grounds and that the company will nat, having Wuudummhmmnmﬁ?ﬂn
= peid -
from that date. oI thelr Equity Shares In the Buyback. This sntitemer for sach Eiigivie
& The and Snancial for the yeer ended wif be caicuaind based on the number of Equity Shares heid by the respective
sharshoider on the Record Dats and the ratio of the Buyback applicable in the
Masch 31, 2024, have been audiied by us, on which we lssusd an unmodified Mar e . T o o I ck i

perform the audit o obtain reasonabie sssurance about whether the financial

9. We conducted our exsminstion of the Stwtement in eccordence with the
Guidance Note on Audit Reports and Cenificates for Special Purposes, issued
wnmdwmummmum

Instihubs of Charigred Accountants of india. -

7 above. inchuding
n—iuhﬂ--—“‘-hmmmm
inar aila, Statement

number of may

Equly
of the Equity Shares tsndsred by an Eiigibis Sharsholder.

in onder to ensure
thot the seme sharehoiders with mulfiple demat accountaffolios do not receive &

& The details and the satiement number under which the fien will be marked
qnmmmnmwﬂnmm-m

(PAN) for or general}

performed,
. hmwwh‘dﬁdhmhmhh

. a-—dmh-wmnmumuu
Company

mnmwmmwmwun

WMMMMWMM“‘MNM
Shares lef o be bought back, If any, In one category shall first be accepied, In

Enulty Shaes tendered, eic. In case of non-receipt of the compistad tender
mmﬂ'mmhmﬁmﬁwﬂn-ﬂavﬂm

accepied.

. ¥ n
Annesire A is within permissible fimit computed in accordence with sedlion
68(2) of the Act

p—

by Elighle and thereafter from Eligible Shareholdess
who have iendered over and above their enfilement in other category.
The pariicipation of Elghle Sharshoiders in the Buyback is voluntary. Eligile

by the Company is not more than bwice the peidup capkal and its free
reserve afier such buy-back;
« BExamined fhat 2l subscribed aquily shares proposed for huy-back are fully

m
. resoktion passed in the mesting of e Board of Directors
wmn--m-u:
+ Examined Directors’ deciarations for the purposa of buy-back and solvenoy
of the Company.
Opinion

12. Besed on our examination 8s above, we report that:
i We have enguised into the simie of affeirs of the Compeny in relalion to
s stancsione and consolidsted audited financial stalements 28 at and for
the year ended March 31, 2024 which have been audited by us, on
Mmmmmmmhnmmmuﬁmw

i
|
:
|
5
I

mnkmwnummmwm

the tander form and » not re Aftor the reccipt
of the demat Equity Shares by the Clearing Cosporation and & vaiid bid in
ummmnm“hu{mhmw

under the Buyback or they may TR o
aisc accept a part of ther entitement. Eiigitie Sharshokiers #so have ths opion g The Elighle Shareholdsrs will have 1o ensure thet they keep the deposiiory
:f_m mm-ﬂmmm-ﬁw&th parficipant (DPY) account actve and wblocked. Furher, Efghble

nlnmmwnm-m-mm Imnl-

be ignored for Equity
‘Shares in the Buybaci.

the number of Equity Shares heid by the Eighis Sharshoider s on the Record
Dats. In coss the Elighie Sharshoder nolds Equly Shares through mulipls demat
aocounis, the tender through a demat eccount cannot exceed the number of Equity
‘Shares hed in that damat acoount.

The Equity Shares tendered as per the

dematedalized
sharse, if any, will be refunded to the respective

by the Eligible
-u-mmmm!mnum.mn
procadurs faid down in the Buyback Reguiations. The satlsment of the lenders
under the Buyback wil be done using the "Machanism for acquisiion of sharee
through Stock Exchangs pursuant to Tender-Offers undar Takeovers Buy Back and
Delisting” notified under the SEBI Circuars.

88(2) of the Act.

of the Company s at and for the year ended March 31, 2024;
fii. The Board of Direclors of the Company, in thair meetfing heid on
August 1, 2024 have formed their opinion as specified in clause (x) of

:mhmmh_ummluqn;
of names of joint holders is maiching, holding under such folics should be clubbed
‘ngether for identification of smail sharsholder.

Sigible thelr Equity

Gustodian depository pool account.
h  Eiighls Sharshoiders who have tarxisred their demat shares in he Buyback
shall also provide all relevant

mh—nmmhw or court

and
mhr—n—ymmmmm
andfor ganeral mesting resclufion).

sanulhnww-u-.
mmmnnmumwmum
insoivent within a period of one year from the date of passing the Board
meeling resoluion dated August 1, 2024 epproving the Buybaci;
Restriction on use.
13. This raport b atihe e
Company § b Mmhww
Company in pusence mumuumw

and
h_dmmm Eligible Shaveholders ars advissd o fender

@ndered Equity Shares nmnﬁ:bmmm
ity s of the vaiidation by the Ragisirar to the
in the Buyback by will trigger the Buyback Tax in india

mdnmumamu

and such tax is 1o bs discharged by the Company. Any income received by Eligibis
1o the Buyback of shares will not be included in the tofal

pursuent
tawable income of such sharsholders. The Buybmck wii aiso be chargaable to
India.

of and Exchange
Boerd of indl, stock and sny cther reguistory own
authority a8 per applicable lew and (0) the Central uh—ﬁmumwhmhhw
Nationel Securities Limited and (i) for prowiding to the Detailed i ‘of Equily Shares in the
, sach for equity not of offer 10 be
be sultable for any other purposs. sent in due course to the Eligible Shersholders.

the Physical form:
In  accordance
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Usﬁﬂd w-ur o ﬂlm ‘corporate suthorizetion (mdmng huoni l‘mﬂ

india/Eligible Shareholders’ bank due to eny rasson. mm(vmk-l’he
arit for omwand

). nobaizad copy of death
mwwu imw\dﬂgrﬂeswmuhsdmd
3 has

undergone
of the Company, the Eiigible Shareholder would be raquired fo subimit 3 seif-

Veid Aadher Cerd, Voler identiy Cerd or Passport.

the Buyhack using b Whndow
du“wmmnmuwwmma

transfer ta such Eligible Sharsholders.

Far the Eigible Shareholders holding Equity Shares in physical farm, the funds
pay-oul would be given lo their respective Seller settlement accounts
foe reisasing the sams to te respscive Eligible Sharsholder's account

In case of certain clen! types, ic.. NR, forcign dients, efc. (where Uiere are
specific RB! and oiher regui
do not opt to Setle through custodians, the funds pay-out would be given o
their respective Sefler Memiber’s setiement accounts for releasing the same o
the respactive Ebgible Sharshoider s account. For fhis purpose, the dient type

muwwnwwmﬂuwmdhmmm

L wmmmnmmmmnmﬂw

taxes, charges {including brokerage) that may be levied by the
suummmgmmm«umngsmWMnm
nuanym recaived

Buyback
uymesguesnuramim ir respective Sefler Member, in respoct of
accepted Equity Shares, could be net of such costs, applicable axes, charges
to bear or pay such additional cost, ge)
incurred solely by the Eligible Sharehaiders.

M The e vesked spuel eented Exuily Shares wil be Telsased, il any, oc
mumwmmowmmumq«m«
shysical sharss) at the Eligitls risk Eligibie
should mmmwmsmmufm

TRS vl contain the: detalls s account of the cuslodian, sach in accordance Wi the applicable mechanism
serbficete number, distr nusmber of Equity ¥ and the Clearing Ce i

& TheBeler s . mﬁmﬂuwdEm e Detais in rsspect of smﬂmmﬁhmm.ﬂarprmﬂ

. t-s be provided to the Clearing Corporations by the Company or Registrar lo the

with the TRS sither by Buyback. On recsipt of the same, Clearing Corporations will cancel the excess.

mmewmmmmmmmmjamm
ragraph 16 below or the collecti

ummmmmﬂmumuoﬂummmygdmbym

Member and the same should reach not later than the Buyback tosing date. i

Ths envelope should be supsr-scifoed a5 “Navnset Buyback Limited -

Offer 2024°. One copy of the TRS will be retained by Registras and it will provide:

‘acknowtedgerment of the same to the Seller Member/Eligible Shareholder.

submitted.
mmmawmwwmam mykn-scinmms

mmms@mmdmmmmiﬁwwmﬂm
such bids as ‘unconfirmed physical bids'. Once the Registrar confirms the bids.
it will be trested 85 ‘Confirmed Bids'.

e in case any Eligible Snareholder has submitted Equity Shares in physical form
for

dmhmmmmnmﬂnmmm
the dlosure of the

cen participate
the Buyback.

3 mmmmmmhmhmmyasa

thelr Equity Shares in the Buyback by submitling the duly executed

m;mhmﬁmmmmwwkzmdem
name. along wilh the offer form, copy of their PAN card and of the person from
whom they have purchased sharss and other rsisvant documents 3s required
for wransfer, if any

9. The Buyback from the Eligble Sharsholdsrs who ars residsnis cutsids india
inciuding foreign
bodies), foreign portiollo investors, non-esident

®

?
§
H
%
H
s
s
g

wmmmﬁmm Bank of India mmr—uspm

tramed

h.  The reporting M-Runwe
mamsmmumwmtm a5 amended and any
other ruies, 1 guidelines, for remittenca of funds. shell be made by

the Eligible Sharshoidars and/ or the Stock Broksr through which the Eligible
Shareholder places the bid.
i medﬂmdwduswmﬂﬁﬂilﬁskma”

! TmmmmmquaMmmmm
Stack Exchanges thraughaut the mmmwmwa

wmmmm i

4 METHOD OF SETTLEMENT

Upon firaiization of lhe bsis.

3. Thessitlsment of rades shall be canied outin the mannes similar o setfement

Eligicts ank
uawﬁﬂeainmmm‘swm by Reserve Bank of

tive Offer are completsd.

or unaccepled blocked

seltlement date, aif blocked shares mentioned in the accepled bid will be

transferred fo the Clearing Corporations.

In relation to the physice! Equity Shares:

] 2 i Eligil epted,
the share cerlificale wouid be relumed to such Eligibe Shareholders by

by post of courier 3t the Eligibie Shareholders’
sdle fisk. The Company also encourages Eligible Sharsholders hoiding
physical shares to demeterialize their physicel sheres.

ii) It however, only a portion of the physical shares held by an Eligible
Sharsholder §s accapted in ths Buyback, then ths Company is authorised
ta spiit the share certificate and issue a Lelter of Confimmation(*LCC") in
sccordance with SEBI Circuler No. SEBIUHOMIRSDMIRSD_RTAME/R!
C‘R&mmﬂmmnwzimmmﬂmmnmmnsm

oertif tendered in the Buyback.
Tmmcmb:mmwmummrmunmmwm
and Transfor Agent (RTA.

tamp “Leties of C: onthe
face! reverss of the cerfificats to the sxisnt of the excess physical sheres.
The LOC shall be vaiid for a periad of 120 days from the date of is issuance,
muxmm&wslwﬂwmkw:mhmhawh
their deposifory participant for dematerializing the physical Equity Shares.
In case the Equity Sharehokder fails to submit the demat request within the
aforementioned period, the RTA shall credit the physical Equity Shares lo a
separats damat acoount of the Company opsned for the said purpose.
The Equity Sheres bought back in demat form would be iransfemred diractly
1 the demat account uf the Company opened for Buyback (“Special Demat
Account’) it is indicated by the Company's Broker or it wil be
wansteired by the Company's Broker fo the Special Demat Account o racaipt
of the Equity Shares from the tiearing and settlement mechanism of BSE.
The Eligiols Sharshiders will have to snsurs that they ksep the depository
participant (*DP") account active and unblocked to receive credit in case of
retum of Equity Sheres. due 1o rejection or due 1o non —aceeptance.
hmemav-nmnqmnw Clearing Corporation will cancel the excess

target depository.
Furthes, release of IDT message shail be sent by targel depository either hased
o canceliation requast raceived from Cleaning Corporalion of eulomaticaily
generated after matching with bid accapted defail a¢ recaived from the
Company or the Registrar Lo the Buyback Post receiving the IDT message from

shares in the demai account of the shareholder. On | 15,

n The Equly Shares lying o the cred? of the Spacial Demat Account and the
Equity Sheres boughl back and sctapted in physical form wil be sxinguished

n the manner an fallowing the procedure prescribed in the Buyback Regulatian
COMPLIANCE QFFICER
xh,er

e Officer of the C ons or
. 10002, 105 00 p.m. on all

mmmmm;wwmmamwmmm

AmitD. Buch

Company Secratary & Compliance Officer

Nawneet Bhavan, Bhavani Shankar Road.

Dadar (West), Mumbsi — 400028;
Tel. No.: #81 22 6679 810D, Fax: +31 22 5679 8185,
com: Websits:

shareholders may aisa contac the Registrar to he Euyback,

1 case of any
Guring offica hours 1.a. 10.00 a.m. to 5.00 p.m. on all working days sxcept Saturday,
‘Sunday and public halidays, at the following address:

L!NKlntime

Link intisne India Private Limited
C-101, 247 Park L.8.S. Marg, Vikhroli (W), Mumbai - 400 083.
Tel. No.: 431 810 811 4949; Fax: +91 22 491389 6198,
Ms. Shenti
Email: i - n
Website: wua.liniintime.co.in
SEBI Registration Number: INROD0004058
CIN: U67190MH1383PTC 118368

& INGA

Inga Ventures Private Limited
1229, Hubtown Solarts, N S. Phadke Marg.

Opp. Tel Golf, Andheri (Esst), Mumbei-400 068.
Tel. No.: 022 268540408, Fax No.: 022 68586020,
Contact Person: Kavita Shah;

Email: ksvita@ingaventures.com;

Website: wa ingaventures. com;

SEBI No:

target deposktory, source Depository will Xcess of
mmlnmmmﬂldmeum Post compietion of
hmdenngpumdmr:wvmg the requisite details viz, demat acgount details

ication get
bid sheres from shereholder's demat sccount and credit it to Clearing
Tororation setfisment accoant T tamet depostiory on Ssettisment dats.
The Seiler Membse(s) would issue contracl nots and pay the consideration
hmEqmmwum!mwwmmmnm
unaccepted Equity Shares (o their respective clients. Gmww&nkywcuu

Validity: Permanent
CIN: UST100MH2018PTC318359

DIRECTORS RESPONSIBILITY
As per Reguistion 24()a) of the Buyback Regulatons. the Board sccepts
responsibiity for te information contained in tis Public Amouncement and
confirms that such document contains e, Factual and material information and
does nol cotain any misleading information.

Far and on behaf of the Boand of Directors of

x Naneet Education Limited
i tothe s Equity

the Buyback. Sdi- Sdi- Sd-

Any excess plws:ml Equity Sherss pursuant fo proporfiongia acceptenca/

rejection will be retumed to the Sharehokders direclly by Registrar 1o the Gnanesh D. Gala ‘Shailendra Gala Amit D. Buch
Buyback. The Company is authorized to spit he share cerlificate and issue Manuging Director Whole Time Director Company Secretary &
new consolidated share cartificate for the Unaccepied Equity Shares in case (DIN: 00033008) iance OFfi

mes;myst-ms by the Company are less than the Equity Shares
tendered in the Buyback by the Equity Shareholders holding Equity Shares in

the physical form. -

Date : August 3, 2024
Plage: Mumbsi

* STAR PAPER MILLS LIMITED

& Office: Duncan nd Floor, J
R‘:’(‘::;jl suwu Road, oy i g fS SAYLIA

E-anil: 5%

Savita Oil Technologies Limited

Fuv!zzzzuzﬂu

lnl-n 961PLCDT2066

Girce: 64767 Mo Herer Newienn Poes,
e 00 031, ek Tk 91 23 S04 400 G434 6538;
E-moil : legoi@savitacom; Website -

NOTICE
Notice s nen!hy given pursuant 1o the provisions of SEBI (Listing
. 2015 thal 8
the company & scheduled ta be
ot on Tussday, 13th Augusi, 2024 lo inter-slia consider and

3P
* 3

SAVSOL | TRANSOL

: o

emami paper mills limited

7. Anandaptr, ist Flox, E. M. Bypass, Kollata - 700 107. Phane: +31 33 56136264,
: o okalions Bemamipaper o RSP com
CIN: L2101SWB1981PLCO34161

NOTICE FOR THE ATTENTION OF THE SHAREHOLDERS OF THE COMPANY
421D ANNUAL GENERAL MEETING (42ND
RECORD DATE FOR DIVIDEND AND INFORMATION ON

AGM/AGM)
REMOTE E-VOTING/E-VOTING

olidated Financial Resuits
June

atement of Unaudited Con
for the Quarter enc

approve
the Un-audited financial results for the Quarter ended 30t Juns, 2024.
The Nelics is aisc available on wsbsts of the company
{wwr starpapers com} and that of BSE Limited (www bssindia. com)

Nofice @ hereby gwen Mot Be Fody-second Annual General Niesting of the Compary (426 AGMUAGM) vl be held on
mplcbl provacns o o Carans 45 2013 { Y ) e P s s 92 Fisins nde ST Lt

ed 30

a0 Nationis! Stock Exchangs of India Limitsd { www.nssindie. com). ) Quarter Aest 2020 oy 20, ot it 15 ey
for STARPAPER MILLSLTD. Particulars ended o Cﬁ-&mmwmwm|m ‘Decemar 2021, Generaf Cics no. Q272022 it 5t May 2022, Genesd Gl e
30.06.2024 i
3rd August, 7024 e ) Corporate Afleis
. ALP) Grcater N Rhmmmm.ﬂmmmm.m mmm
Sahammpwr: (1L.F) {Company Secrstaryi |  H | Total Income from Oparations (net) 97.25021 2022 and Secusw o, /R34 deted S January, 2023 and Orouiar
1  Net Profit for the perod 513202 ms}uvmmmﬂmuwnmmm‘gmammﬂ?mt};ﬂs
NOTICE AND ADVERTISEMENT OF THE MECTING OF | | bobxe b bosglonal and or bty s o s e
UNSECURED TRADE CREDITORS [Net Prost for e pasod befora 513202 38%613| 728934 Cam
R 0. i wwm/wimmm) intors of e .
o " ”  Net Profit for the perod afler tax. 398384 307871 5,564.17 X 7 2ndl Auguss, 2004, ardy theough.
Purssant 1 Sersion o4 7 of Companies (G " oo maws on Liomters il of
BEFORE THE NATIONAL COMPANY LAW TRIBLINAL, CHENNAL BENCH- | [ 0% Comemimrss meneio & :1;] 3866511 300125)  SSSIZI | Froey tem st
CONPANY APPLICATION No.CA ([CAA/Z3ACHE 2024 pedod Income (afe 5 e
prly : Ped up Equdy shere captal Face valus of 22 esch) 1.38201)  1,38201| 138201 [l | Somsed coomens s s skt oo the e of e Comonry s enampapmir 8 80 wists & 55 Lk
he maliarof Sa shown in the Not 2pplicabi oy
e tn teve batance shaekof previos ACLEL S me Rty o
s Eamings per share (0 T 2 each) - i i dsie of cauutaton of e Nofice of AGH up 10 the date of AGM 3 il aso be avlatie for sspection dusig fhe AL Soeholder
Batween =
o 577 43| SE [} | e carear e e et 21 At 204 recsbig
Appiicant Corapawy, Desserged Campany) Lrwcend for
2ad ntormation on Sandakone AnznclResuls 2
Ms. Mazivision Eye Hospitals Private Linited 1 o in lakhs
(Appilant Conpory/Resating Comians) e . .
" monse
T respertre Shareholders and Creditors Packcslors P OB Gul-off date 5. Wednestay, 215t Augest, 2024 ma s Ihes : nne
M/s. MAXIVISION EYE HOSPITALS PRIVATE LIMITED : Hokce of
Aormpany registered under Comranies Act of 1956 (Totl Income from Operations (net) 93,74052 Ta
Hiandng 23 repisieres offce 2 415, (4 Stress, Proi/ (Loss) betors tax 7289 34 Bacn e i eag o Wednesday,
Ableramapuram, Chennai, Tamd Nadu, india, 600012 7 (Loss) after tax 5,564.17 L] Hegue ety
Notice i harsby ghven that by a0 rder dated 35° July 2024, the Honbie zmmmmmmamﬂ Oblgatic b e
{isting. ns and Disclosure i -
N e . ot Barch ' The.Tibonar mas oo r
directed 5 meeting to be held of the Unsecurcd Trade Creditors of Reguiations, 2015. the ended 30° Jump, 2024 ey Sy
5. Maxivision Eye Hospitals Private Umited [ Immmp:nv')nme 1) S  Tuesday, 27th August 202+
e remapia, reonar. T o s, 600018 on 14 e 3 8 . AGH trvosgh
iSaturday] 20243 1100 AN o the pinpase o sonsidringand i thought Boan of Directors atits mesting held on Saturdzy, 3 August, 2024. Adi4
& apprning with or wtbaut modficatin, he Scheme of Arangemen g n o B3
“March, .

mwwwmmwxmw 5
Hosoitzls 4 {Applcant i < ) 2nd their

tng 2023 The ff eskuctions for Shassholders for AGA tvougn VDA for s-vol 1 e Nokos of e &S,

The Unsecured Trade Creditors of the Resulting Company are requested | |f 8 August, oo -

altend the meeling 2t hﬁwwﬂmmmmﬁm 675/- per 44 49 svallsbla &t the dowiced saction wew.evolingindis.com. or sand s emal s heipdaskevoingiadsindecom o call ke o0
18022553

730 can be cbtained free of charge ¥ mmﬁm:m nmm/mmmmw/mmmqmmmmm

Comgmny whith is situsted at 515, N Sreet, Tt shares i : ot it e e Gk St
Too! Mok, Ik, SOODR. For Savita Off Technologios Limited || | e sane are avaable a: the wetse of he ATA at wrindolin and a0 at e website of the Camparty 3t Y esmainDapeccoxm
meﬂmmmmﬁmawmmvfﬁ:ﬂn &.N.Melra o
nhmmmm atives, provided N
pemies in the prescribed form and authorization letter are Mumbzi Chairman and 22 August,
Segasited ot jstered i 7 August, 2024
48 hours before wmmdmnmmdﬁxh Kianager (CUSU Canis
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RESOLVED FURTHER THAT the Buyback period shall commence from the date of
passing of board resolution to authorize buyback of shares of the Company until the last
date on which the payment of consideration for the Equity Shares bought back by the
Company is made (“Buyback Period”), in accordance with, and consonance, with the
provisions contained in the Buyback Regulations, the Act, Share Capital Rules, the
Management Rules and the LODR Regulations.

RESOLVED FURTHER THAT the Buyback Offer Size shall not include any expenses
incurred or to be incurred for the Buyback like filing fees payable to the SEBI, advisors’
fees, stock exchange fee for usage of their platform for Buyback, transaction costs viz.
brokerage, applicable taxes inter- alia including Buyback taxes, securities transaction
tax, Goods and Services Tax, stamp duty, etc., public announcement publication
expenses, printing and dispatch expenses and other incidental and related expenses.

RESOLVED FURTHER THAT all of the shareholders of the Company who hold Equity
Shares as on the Record Date shall be eligible to participate in the Buyback including
promoters, promoter group and persons in control of the Company who hold Equity
Shares of the Company on Record Date, except any shareholders who may be
specifically prohibited under the Buyback Regulations or other applicable law.

RESOLVED FURTHER THAT the Company shall implement the Buyback using the
“Mechanism for acquisition of shares through Stock Exchange” notified by SEBI vide
circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with SEBI circular
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, read with SEBI Circular
SEBI/HO/CFD/DCRII/CIR/P/2021/615 dated  August 13, 2021  and
SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023 including any
amendments or statutory modifications for the time being in force.

RESOLVED FURTHER THAT the proposed Buyback be implemented from the
existing shareholders including the promoter(s) and promoter group of the Company
(as have been disclosed under the shareholding pattern filings made by the Company
from time to time under the Listing Regulations and Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeover) Regulations 2011, as amended
(“SEBI Takeover Regulations”), from its free reserves and/or surplus and/or securities
premium account of the Company or such other sources or by such mechanisms as may
be permitted by law, and on such terms and conditions as the Board may decide from
time to time, and in the absolute discretion of the Board, as it may deem fit.

RESOLVED FURTHER THAT the Company shall earmark adequate sources of funds
for the purpose of the Buyback.

RESOLVED FURTHER THAT the Company may buyback Equity Shares from all the
existing shareholders holding Equity Shares of the Company on a proportionate basis,
provided 15% (Fifteen percent) of the number of Equity Shares which the Company
proposes to buyback or number of Equity Shares entitled as per the shareholding of
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‘small shareholders’ (as defined under the Buyback Regulations) as on the Record Date,
whichever is higher, shall be reserved for the ‘small shareholders’, as prescribed under
proviso to Regulation 6 of the Buyback Regulations.

RESOLVED FURTHER THAT the Buyback from the shareholders who are residents
outside India including Foreign Corporate Bodies (including erstwhile overseas
corporate Bodies), Foreign Institutional Investors/Foreign Portfolio Investors, Non-
Resident Indians, shareholders of foreign nationality, shall be subject to such approvals,
if any and to the extent required from the concerned authorities including approvals
from the Reserve Bank of India ("RBI') under the Foreign Exchange Management Act,
1999 and the rules and regulations framed thereunder, and that such approvals shall be
required to be taken by such non-resident shareholders'.

RESOLVED FURTHER THAT the Board hereby takes on record the auditor report
dated 01t August, 2024 issued by N.A. SHAH ASSOCIATES LLP, Chartered
Accountants, the Statutory Auditor of the Company, as required under clause (xi) of
Schedule 1 of the Buyback Regulations and placed before the Board for its noting.

RESOLVED FURTHER THAT the Buyback would be subject to the requirement of
maintaining the minimum public shareholding, as specified in Regulation 38 of the
LODR Regulations.

RESOLVED FURTHER THAT Company has complied and shall continue to comply
with Section 70 of the Companies Act, wherein:

a) It shall not directly or indirectly purchase its own shares:
i.  through any subsidiary company including its own subsidiary companies; or
ii. through any investment company or group of investment companies; or

b) There are no defaults subsisting in the repayment of deposits, interest payment
thereon, redemption of debentures or interest payment thereon or redemption of
preference shares or payment of dividend due to any shareholder, or repayment of
any term loans or interest payable thereon to any financial institution or banking
company, in the last three years.

c) The Company is in compliance with the provisions of Sections 92, 123, 127 and 129
of the Companies Act.

RESOLVED FURTHER THAT the Board hereby confirms that:
a) all Equity Shares of the Company are fully paid up;

b) the Company has not undertaken a buyback of any of its securities during the period
of one year immediately preceding the date of this Board meeting;

c) the Company shall not issue and allot any shares or other specified securities
including by way of bonus or conversion of employee stock options/outstanding
instruments into Equity Shares, from the date of Board Meeting till the expiry of the
Buyback Period;
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d) The Company, as per provisions of 24(i)(f) of Buyback Regulations, shall not raise
further capital for a period of one year from the date of completion of payment to
shareholders under this buyback except in discharge of its subsisting obligations;

e) The Company, as per provisions of Section 68(8) of the Companies Act 2013, shall
not make a further issue of the same kind of shares or other securities including
allotment of new shares under clause (a) of sub-section (1) of 11 section 62 or other
specified securities within a period of six months from completion of buyback except
by way of a bonus issue or in the discharge of subsisting obligations such as

f) conversion of warrants, stock option schemes, sweat equity or conversion of
preference shares or debentures into equity shares;

g) The Company will not buyback the locked-in Equity Shares and non-transterable
Equity Shares till the pendency of the lock-in or till the Equity Shares become
transferable;

h) the Company shall not buy back its shares or other specified securities from any
person through negotiated deal whether on or off the stock exchange or through spot
transactions or through private arrangement;

i) there are no defaults subsisting in the repayment of deposits accepted either before
or after the Companies Act, 2013, interest payment thereon, redemption of
debentures or interest payment thereon or redemption of debentures or preference
shares or payment of dividend due to any shareholder, or repayment of any term;
loans or interest payable thereon to any financial institution or banking companies;

j) borrowed funds from banks and financial institutions, if any, will not be used for the
Buyback;

k) the Buyback Offer Size i.e. does not exceed 10% of the aggregate of the fully paid-up
Equity Share capital and free reserves (including securities premium account) of the
Company as per the latest audited balance sheet as on March 31, 2024 on standalone
and consolidated basis, whichever sets out a lower amount;

1) that the maximum number of Equity Shares proposed to be purchased under the
Buyback i.e. up to 50,00,000 (Fifty Equity Shares), does not exceed 25 % of the total
number of Equity Shares in the paid-up Equity Share capital of the Company as per
the audited balance sheet as on March 31, 2024;

m) the ratio of the aggregate of secured and unsecured debts owed by the Company
shall not be more than twice the paid-up capital and free reserves after the Buyback,
based on both standalone and consolidated financial statements of the Company,
whichever sets out lower amount; as prescribed under Buyback Regulations, the
Companies Act, the rules made thereunder and other applicable laws;

n) the Company shall not make any offer of Buyback within a period of one year
reckoned from the expiry of the Buyback Period;

0) The Company has outstanding facilities with lenders. In accordance with Regulation
5(i)(c) and Schedule I clause (xii) of the Buy-back Regulations, it is confirmed that
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there is no breach of any covenants of the loans taken from all the lenders including
the consortium of lenders. Further, all the lenders including consortium of lenders
have also provided their written and prior consent for the proposed Buy-Back.

there is no pendency of any scheme of amalgamation or compromise or arrangement
pursuant to the provisions of the Companies Act as on date;

the Company will not withdraw the Buyback after the public announcement of the
Buyback is made;

the Company is not undertaking the Buyback to delist its equity shares other
specified securities from the stock exchange;

Consideration of the Equity Shares bought back by the Company will be paid only
by way of cash.

the Company shall comply with the statutory and regulatory timelines in respect of
the Buyback in such manner as prescribed under the Companies Actand/or the SEBI
Buyback Regulations and any other applicable laws

the Company shall transfer from its free reserves or securities premium account
and/ or such sources as may be permitted by law, a sum equal to the nominal value
of the Equity Shares purchased through the Buyback to the capital redemption
reserve account and the details of such transfer shall be disclosed in its subsequent
audited financial statements;

w) the Equity Shares bought back by the Company will be extinguished and physically

y)

destroyed in the manner prescribed under the SEBI Buyback Regulations and the
Companies Act within 7 (seven) working days of the expiry of the period of Buyback,
i.e., date on which the payment of consideration to shareholders who have accepted

the offer of Buyback is made in accordance with the Companies Act and the SEBI
Buyback Regulations;

as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and
members of promoter group, and their associates shall not deal in the Equity Shares
or other specified securities of the Company either through the stock exchanges or
off-market transactions (including inter-se transfer of Equity Shares among the
promoters and members of promoter group) from the date of this resolution till the
closing of the Buyback offer;

the statements contained in the public announcement and the letter of offer in
relation to the Buyback shall be true, fair and adequate in all material respects and
shall not contain any misleading information.

RESOLVED FURTHER THAT the Board hereby confirms that it has made a full enquiry into
the affairs and prospects of the Company and that based on such full inquiry conducted into
the affairs and prospects of the Company, the Board has formed an opinion that:

a. Immediately following the date of this Board meeting, there will be no grounds on which
the Company could be found unable to pay its debts;

/
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b.  Asregards the Company’s prospects for the year immediately following the date of this
Board meeting, and having regard to the Board’s intention with respect to the
management of Company’s business during that year and to the amount and character
of the financial resources which will in the Board’s view be available to the Company
during that year, the Company will be able to meet its liabilities as and when they fall
due and will not be rendered insolvent within a period of one year from the date of this
Board meeting; and

¢.  Informing an opinion as aforesaid, the Board has taken into account the liabilities, as if
the Company were being wound up under the provisions of the Companies Act or the
Insolvency and Bankruptcy Code, 2016, as applicable (including prospective and
contingent liabilities).

RESOLVED FURTHER THAT the Company shall not use borrowed funds, directly or
indirectly, whether secured or unsecured, of any form and nature, from banks and financial
institutions for paying the consideration to the equity shareholders who have tendered their
Equity Shares in the Buyback.

RESOLVED FURTHER THAT the Company shall not Buyback the locked-in Equity Shares
or other specified securities, if any, and non-transferable Equity Shares or other specified
securities, if any, till the pendency of the lock-in or till the Equity Shares or other specified
securities become transferable;

RESOLVED FURTHER THAT as required under the provision to Section 68(6) of the
Companies Act and Regulation 8(i)(b) of the Buyback Regulations, the draft of the Declaration
of Solvency prepared in the prescribed form and supporting affidavit, placed before the
meeting be and is hereby approved and the Mr. Gnanesh Gala, Managing Director and Mr.
Shailendra Gala, Whole-time Director of the Company be and are hereby authorized to
finalize and sign the same, for and on behalf of the Board, and the Company Secretary be and
is hereby authorised to file the same with the ROC and the SEBIL.

RESOLVED FURTHER THAT the Buyback from shareholders who are persons resident
outside India including foreign corporate bodies (including erstwhile the Overseas Corporate
Bodies), Foreign Institutional Investors/ Foreign Portfolio Investors, non- resident Indians,
and shareholders of foreign nationality, if any, shall be subject to the Foreign Exchange
Management Act, 1999 and rules and regulations framed thereunder, if any, Income Tax Act,
1961 and rules and regulations framed thereunder and to the extent necessary or required
including approvals from concerned authorities including the Reserve Bank of India under
Foreign Exchange Management Act, 1999, and the rules and regulations framed there under,
if any and that such approvals shall be required to be taken by such non - resident
shareholders

RESOLVED FURTHER THAT in terms of the Buyback Regulations, in the event of non-
fulfilment of the obligations under the Buyback Regulations by the Company, the escrow
account in full or in part shall be forfeited and distributed pro rata amongst the security-
holders who accepted the offer and balance if any shall be utilized for investor protection in
accordance with Buyback Regulations.
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RESOLVED FURTHER THAT in terms of Regulation 24(iii) of the Buy-back Regulations, Mr.
Amit D. Buch, Company Secretary be and is hereby appointed as the Compliance Officer for
the Buy-back and Chetan Lad and Chetan Desai, Authorised Signatory be and are hereby
nominated for investors service centre for compliance with the buy-back regulations and to
redress the grievances of the investors.

RESOLVED FURTHER THAT in compliance with the Buyback Regulations, the approval of
the Board be and is hereby accorded for appointment of Inga Ventures Private Limited as the
Manager to the Buyback at such fees and other terms and conditions as mutually agreed with
them.

RESOLVED FURTHER THAT in compliance with the Buyback Regulations, Link Intime
India Private Limited be appointed as the Registrar for the Buyback at such remuneration as
mutually agreed.

RESOLVED FURTHER THAT a committee (the “Buyback Committee”) Mr. Gnanesh Gala,
Managing Director, Mr. Shailendra Gala, Whole-time Director, Mr. Dilip Sampat, Whole- time
Director and Mr. Amit Buch, Company Secretary, be constituted for the purposes of the
Buyback to do all such acts, deeds, matters and things, as it may, in its absolute discretion,
deem necessary, expedient, usual or proper, in the best interest of the Company and its
shareholders in connection with the Buyback, including but not limited to following:

a) appointment of intermediaries for the Buyback including but not limited to brokers,
registrar, advertising agency, legal advisors, escrow bank, compliance officer and other

b) advisors, depository participant, printers, consultants or representatives; if any, and
settlement of terms of appointment including the remuneration for all such
intermediaries/ agencies/ persons, including by the payment of commission, brokerage,
fee, charges etc. and enter into agreements/ letters in respect thereof;

c) finalizing the terms of buyback like the entitlement ratio, the schedule of activities for
Buyback including finalizing the date of opening and closing of Buyback, the timeframe
for completion of the buyback;

d) deciding and announcing the Record Date for the purpose of Buyback;

e) deciding and appointing the BSE Limited and/or the National Stock Exchange of India
Limited as designated stock exchange(s) for the Buyback;

f) to enter into escrow arrangements as may be required in terms of the Buyback
Regulations;

g) opening, operation and closure of all necessary accounts, including bank accounts
(including escrow account), depository accounts for the purpose of payment and
authorizing persons to operate the said accounts;

h) preparing, finalizing, dating, approving, modifying, signing (in accordance with
applicable law), issuing, re-issuing and filing with the appropriate statutory/other
authorities the public announcement, letter of offer and all other documents, resolutions,
advertisements, confirmations, intimations and declarations, and the certificate for
extinguishment and physical destruction of shares certificates, if any, and other
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documents required in connection with the Buyback, and causing the declaration of
solvency and supporting affidavit to be executed in accordance with applicable law and
such alterations, additions, omissions, variations, amendments or corrections will be
deemed to have been approved by the Board of Directors;

making all applications to the appropriate authority for their requisite approvals
including approvals as may be required from the Reserve Bank of India under the Foreign
Exchange Management Act, 1999 and the rules and regulations framed there under, if any;

earmarking and making arrangements for adequate sources of funds for the purpose of
the Buyback;

taking all actions to verify offers and acceptances received, finalize the basis of acceptance,
pay the shareholders consideration for shares bought back, approve split of physical share
certificates and transfer of shares, extinguish dematerialised shares and ensure the
physical destruction of the share certificates with respect to the Equity Shares bought back
by the Company and filing of certificate of extinguishment required to be filed in
connection with the Buyback on behalf of the Company and/ or the Board, as required
under applicable law;

uploading all required information such as details of the Equity Shares bought back on
the website and filing the same with the stock exchanges as required under applicable law;

to affix the Common Seal of the Company on relevant documents required to be executed
for the buyback of shares in accordance with the provisions of the articles of association
of the Company.

sign, execute and deliver such other documents, deeds and writings and to do all such
acts, matters and things as it may, in its absolute discretion deem necessary, expedient or
proper, to be in the best interest of the shareholders for the implementation of the Buyback,

and to initiate all necessary actions for preparation and issue of various documents and
such other undertakings, agreements, papers, documents and correspondence as may be
necessary for the implementation of the Buyback to the SEBI, RBI, ROC, stock exchange,
depositories and/or other Appropriate Authorities.

obtaining all necessary certificates and reports from statutory auditors and other third
parties as required under applicable law.

dealing with stock exchange (including their clearing corporations), where the Equity
Shares of the Company are listed, and to sign, execute, and deliver such documents as
may be necessary or desirable in connection with implementing the Buyback using the
“Mechanism for acquisition of shares through Stock Exchange” notified by SEBI vide
circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular
CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, read with SEBI Circular
SEBI/HO/CFD/PoD-2IP/C1N2023135 dated March 8, 2023 including any amendments
or statutory modifications for the time being in force.
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s) to give such directions as may be necessary or desirable and to settle any questions or
difficulties whatsoever that may arise in relation to the Buyback.

t) to settle and resolve any queries or difficulties raised by SEBI, stock exchange, ROC and
any other authorities whatsoever in connection to any matter incidental to and ancillary
to the Buyback.

u) delegating all or any of the authorities conferred above to any other Director(s) or
Executive(s) or Officer(s) of the Company as may be necessary to give effect to the
aforesaid resolutions.

RESOLVED FURTHER THAT any two members of the Buyback Committee mentioned
above shall form the quorum of the meeting of the Buyback Committee and the Buyback
Committee may approve the above by passing appropriate resolutions (including by way of
circular resolution) in connection with the above.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Buyback
Committee be and is hereby authorized to accept and make any alteration(s), modification(s)
to the terms and conditions as they may deem necessary, concerning any aspect of the
Buyback, in accordance with the statutory requirements as well as to give such directions as
may be necessary or desirable, to settle any questions, difficulties or doubts that may arise
and generally, to do all such acts, deeds, matters and things as it may, in its absolute discretion
deem necessary, expedient, usual or proper in relation to or in connection with or for matters
consequential to the Buyback without seeking any further consent or approval of the
shareholders or otherwise to the end and intent that they shall be deemed to have given their
approval thereto expressly by the authority of this resolution.

RESOLVED FURTHER THAT no information / material likely to have a bearing on the
decision of investors has been suppressed / withheld and/or incorporated in the manner that
would amount to mis-statement/misrepresentation and in the event of it transpiring at any
point of time that any information/material has been suppressed /withheld and/or amounts
to a mis-statement / misrepresentation, the Board of Directors and the Company shall be
liable for penalty in terms of the provisions of the Companies Act and the Buyback
Regulations.

RESOLVED FURTHER THAT the Company will use the platform of BSE Limited (“BSE")
and National Stock Exchange of India Limited for the purpose of the Buyback.

RESOLVED FURTHER THAT nothing contained herein shall confer any right on any
shareholder to offer and / or any obligation on the Company or the Board or the Buyback
Committee to buyback any shares and / or impair any power of the Company or the Board
or the Buyback Committee to terminate any process in relation to such Buyback, if so
permissible by law.

RESOLVED FURTHER THAT the Company shall maintain a register of securities bought
back where in details of Equity Shares bought back, consideration paid for the Equity Shares
bought back, date of cancellation of Equity Shares and date of extinguishing and physically
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destroying of Equity Shares and such other particulars as may be prescribed, shall be entered
and that the Company Secretary of the Company be and is hereby authorised to authenticate
the entries made in the said register.

RESOLVED FURTHER THAT any of the Directors of the Company and / or the Company
Secretary for the time being, be and are hereby severally authorized to file necessary e-forms
with the Registrar of Companies and to do all such acts, deeds and things or incidental for
signing and filing of forms, payment of fees, etc. and to do all such other acts, things and
deeds, as may be required for the aforesaid purpose or other services as that may be necessary
to give effect to the above resolutions.

RESOLVED FURTHER THAT any of the Directors of the Company and / or the CFO and /
or the Company Secretary for the time being, be and are hereby severally authorised to
represent the Company before the Ministry of Corporate Affairs (‘MCA’), SEBI, the stock
exchange on which the Equity Shares of the Company are listed viz., BSE Limited and
National Stock Exchange of India Limited or any other agencies connected with the Buyback
offer of the Company and to sign and submit all forms, letters, documents or other papers that
may be required for the implementation of the Buyback.

Certified True Copy

For Navneet Education Limited

uch
Company Secretary
Membership No - A15239

Date: 01/08/2024
Place: Mumbai
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