
To 
The Board of Directors of 
Navneet Education Limited 

• 
N. A SHAH ASSOCIATES LLP 

Chartered Accountants 

, l 
IORIGINAL ] 

Limited review report on statement of standalone unaudited financial results for the quarter 
ended 30 th June 2D22 pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

We have reviewed the accompanying Statement of standalone unaudited financial results of Navneet 
Education Limited ('the Company') for the quarter ended 30lh June 2022 ('the Statement'), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from 
time to time. 

The Statement includes the results for the quarter ended 31 st March 2022 being the derived figures 
between the audited figures in respect of the full financial year ended 31,1 March 2022 and the unaudited 
year-to-date figures upto 31 st December 2021 wh ich were subjected to a limited review. 

Management's Responsibility 

This Statement which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" (" Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. 

Auditor's Responsibility 

Our responsibility is to issue a report on the statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410. "Review of Interim Financial Information Performed by the Independent Audi tor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with aforesaid Indian Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013. read with relevant rules issued thereunder 
and other recognized accounting practices and policies has not disclosed the information requ ired to 
be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For N. A. Shah Associates LLP 
Chartered Accountants 

(E
lr registration number 116560W I W100149 
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i~nM~y • 8~ 

Partner 
Membership number: 103286 
UDIN: 22103286AOBWGC6094 

Place: Mumbai 
Date: 2nd August 2022 

N. A. Shah Associates LLP is registered with limited liability having LLP identification No. AAG-7909 
Regd. Off.: B 41-45, Paragon Centre, Pandurang Budhkar Marg. Worli, Mumbai 400 013. 

Tel.: 91-22-40733000. Fax: 91-22-40733090. E-mail: info@nashah.com 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2022 

flND 

~ 
(Unaudited) (Unaudited) (Unaudited 

Refer note 4) 

I'ncome 
I ~n~ from operations 68,~;: 3l,~; 27,;~ 

'Mol I consumed 23,437 14,319 17,274 
of stock-In-trade 109 170 101 

~_~ in Inventories of finished goods, work-In-
progress and stock-In-trade 

10,852 2,018 (4,525) 

, oh. Expenses 3,028 2,451 2,858 

, expense 4,359 ) ,622 4,283 

~na",,:~" 201 118 97 
amortisation expense 

5,:~; 3.~~~ 3.~~ athe, exoen ... 

~,';;~ ;V\ Lo") befo .. , l tax 
20,157 5,943 3,388 

Items [netl (Refer note 9 below) - - -
Profit /Closs} before tax (V + VI) 20,157 5,943 3,388 

I!~X_ Expense: 
(a) Current tax 5(~~~J 1,487 

li~~1 (b) Deferred tax 2 
(c) Short / (excess) provision of the earlier pericxl/ 

Iyea, 
5,185 1,489 902 

Profit / (Joss) for the period / y~r (VII - VIII) 14,972 4,454 2,486 

, 
Iltems that not be reclassified to profit or loss In 

period I year 

(~;) ( I;~I Re-measurement of the net defined benefit plan (521 
Less: Income tax relating to the above 13 

litems that will be reclassified to profit or loss in 
period I year 

( I,;~I "~:I (2~1 Gash flow hedge 
less: Income tax relating to the above 

!::::" I .ea" net of tax 
I (Iou ) '0' the (1,105) ( 249) (246) 

=.:.: I yea, (I X +~;ncomel (Iou) '0' the 13,867 4,205 2,240 

;~~j; Share capital (Face Value INR 2/. per 4,524 4,563 4,524 
note 8 below) 

Qthe; Eq"'ty 
Eami~S~~' snare lot INR lJ- per sha,e) (oot 

~~l ~~~~eami",:"~":':re 6.62 1.95 : ~ 6.62 L95 

, ended 

I,~:~;~ 

53,076 
554 

(2,377) 

9,034 

15,488 
368 

3,270 
13.761 

15,397 

4,580 

19,977 

4,424 
863 

28 

5,315 

14,662 

":;1 

(1:;1 

(352) 

14,310 

4,524 

1,08,190 

6.45 
6A5 

The results were reviewed by the audit committee and taken on record by the Board of Directors at its meeting held on 2nd August 2022. The Statutory auditors 
have carried out a limited review of the standalone financial results for the Quarter ended 30th June 2022. 

The above standalone financial results have been prepared In accordance with the guidelines Issued by the securities and Exchange Board of India ('SEBl'), and 
the Indian Aa:ountlng Standards (Ind AS) prescribed under SectIon 133 or the Companies Act, 2013. 

In view of seasonal nature of bUSiness, above quarterly financial results are not representative of the operations of the whole year. Consequently, some of the 
analytical ratios In note 13 as per requlremenets of clause 52(4) of securities and Exchange Board of India (Ustlng Obligations and Disclosure Requirement) 
Regulation, 2015 are presented below are also not str1ctIy comparable. 
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STATEMENT OF STANDAlONE UNAUDn ED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2022 

The figures of the quarter ended 31st March 2022 are the balancing figures between audited figures In respect of the full financlal year and published year to date 
rgures upto the quarter ended 31st December 2021 which were subjected to limited review. 

During the quarter ended 30th June 2022, one of the subsidiary 'Esense learning PrIvate Umlted' has changed Its name from Esense learning Private Umlted to 
'£sense learning Umlted' with effect from 27th AprIl 2022. Further, Esense Learning Umlted has changed ItS name from Esense Leamlng Um1ted to 'Navneet 
Futuretech Umlted' with effect from 17th May 2022. 

DetaIls of changes in Investments are given below: 

a) During the quarter ended 30th June 2022, the Company has Invested INR 6,000 lakhs (6,00,00,000 equity shares of INR 10 each, fully paid up) equity shares 
In wholly owned subsidiary 'Navneet Futuretecn Umlted' (formerly known as Esense Leamlng Umlted) by the way of rights Issue. 

The Company had Invested In optionally convertlble preference shares (OCPS) of wholly owned subsidiary Navneet Futureted1 Umlted amounting to INR 1,000 
Lakhs at face value (I.e. 1,00,00,000 OCPS of INR 10 each, fully paid up) during the quarter ended 30th June 2021, INR 1,500 lakhs at race value (I.e. 
1,50,00,000 OCPS of INR 10 each, fully paid up) during the quarter ended 31st March 2022 and cumulatively INR 4,375 lakhs at face value (I.e. 4,37,50,000 OCPS 
oflNR 10 each, fully paid up) during the year ended 31st March 2022. 

b) The Company had purchased I acquired 100% equity share capital of the 'Navneet Tech Ventures Private Umlted' (I.e. 10,000 equity shares of INR 10 each, 
fully paid up) at face value from existing shareholders during the quarter ended 30th June 2021, acx:ordlngly It became a wholly owned subsidiary of the Company 
with effect from 29th June 2021. The Company had Invested In 56,50,004 equity shares at face value amounting to INR 565 lakhs of INR 10 each, fully paid up 
during the year ended 31st March 2022. 

Further, during August and September 2021, the Company !lad Invested In 0% fully and compulsorily convertlble debentures (FCCDs) amounting to JNR 2,478 
lakhs at race value of INR 10 each. These FfCO were convertible Into equal number of equity shares of the face value of INR 10 of the said subsidiary oompany. 
During the quarter ended 31st March 2022, there was a change In terms of Issue of these 0% FCCDs and they were converted Into 0% fully optiOnally ooovertlble 
debentures (FOCDs). Subsequent to the change, 58,57,356 FOCDs of INR 10 each were redeemed in March quarter and 52,50,235 FOCDs of INR 10 each were 
redeemed In June 2022 . 

c) The Company has retired as Partner of Navneet Edutech UP with effect from 29th June 2021 and consequently, It ceased to be company's subsidiary from 29th 
June 2021. 

For details regarding Investments made by Navneet Futuretech Um1ted (formerly known as 'Esense learning Um1ted') and Navneet Tech Ventures Prtvate Umlted 
which are the wholly owned subsidiaries of the Company refer note 8 of Statement of Consolidated unaudited financial resultS for the quarter ended 30th June 
2022. 

The Board of DIrectors In ItS meeting held on 27th May 2021, had approved the buyback of the Company's fully paid-up equity shares having face value of INR 2 
per share at the maxImum buyback price of JNR 100 per equIty share and the maximum buyback size of INR 5,000 Lakhs. The buyback was offered to all eligible 
equity shareholders of the Company (other than the promoters, the promoter group and persons In control of the Company) under the open market route through 
stock exchange mechanism. 

The Company !lad bought back 26,57,319 equity shares during the year ended 31st March 2022 under the open market route through stock exchange mechanism 
which are also extinguished as per Regulatlon 21 read with RegulatIOn 11 of 5ecurfties and Exchange Board of India (Buyback of 5ectJrities) Regulations, 2018, as 
amended. 

Further, for the purpose of calculatIOn of weighted average number of shares which Is to be considered for quarterly and yearly Eamlngs Per Share, the Company 
!lad reduced equity shares which were bought back from the date on which suc:h shares were bought back from the open market. 

For the year ended 31st March 2022, exceptional Items represents: 
a} INR 6,813 Lakhs towards profit on sale of property. 
b) INR 2,233 lakhs towards provISIOn for Impairment of Investment In 'Indlannlca learning Private Umlted' (Wholly owned subsidiary) driven primarily by the 
losses incurred during the period, uncertainties and continuous delays In re-openlng of schools which !lad affected the performance of the Company. 

FIgures less than INR 50,000 have been denoted by #. 

PrevIous periods I year figUres are regrouped and rearranged wherever necessary to conform current period presentation. 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2022 

- • M" Y 

The Company mainly operates Into publIShing content and stationery products. Other business segment Include generation d power by windmill, trading, other 
strategic Investments In the field of educatIOn, etc. Unallocable corpo!'ate assets less unallocable a>rporate llabllitles mainly represent Investment d surplus funds, 
other advances, cash & bank balances, oorporate taxes and general oorporate borrowings. 

A. Seament Revenue and Results 
'artkulan Quarter ended Y..,ended 

30.06.2022 30.06.2021 31.03.2022 31.03.2022 
(Unaudited) (Unaudited) (Unaudited (audited) 

Refer note 4) 

Segment Revenue (Sales and operating 
Incomel: 

a. PublIShing Content 35,710 9,877 8,929 37,151 
b. Stationery Products 32,471 21,835 18,779 68,459 
c. Others (windmill and trad1ng items, etc.) 204 200 148 714 

Total Segment Revenue 68,385 31,912 27,856 1,06,324 

less: Inter Segment Revenue 107 80 69 272 
Total ment Revenue 68278 31832 27787 106052 

Segment Results (Profit I (lou) before tax and 
Interest from uch segment): 

a. Publishing Content 14,9)'1 2,065 1,669 6,977 
b. StatIOnery Products 6,356 4,428 2,697 11,320 
c. Others (Windmill and Trading items etc.) 87 73 45 260 

Total Segment Result 21,377 6,566 4,411 18,557 

Less : I. Finance Costs 186 97 76 286 
ii. Other unallocable expenditure 1,127 74. 1,048 3i~81 
iii. Other unallocable (Income) . (93 (223 (101 907 

Total Profit I (Loss) before Exceptional and tax 20, 157 5,943 3,388 15,397 
item. 

8 . Segment Assets Uilbilities and ca ltal Em .. ed 
Partkulan Quarter ended Yurended 

As on Ason Ason Ason 
30.06.2022 30.06.2021 31.03.2022 3t..O •. 20n 
(Unoudlted) (Unaudited) (Audited) audited) 

Segment Assets 
a. PublIShing Content 72,450 57,781 53,265 5),265 
b. statIOnery Products 53,314 45,879 55,261 55,261 
c. Others (windmill, trading, etc.) 20,452 12,419 18,002 18,002 
d. Unallocated 11 323 15050 8496 8496 

Total mentAssets 157539 131129 135024 135024 

Segment Uablllties 
a. Publishing Content 11,675 4,939 5,865 5,865 
b. Statlonety Products 8.804 6,487 6,610 6,610 
c. Others (windmill, trading, etc.) 13 5 3 3 
d. Unallocated 10 '167 12480 9832 9832 

Total ment Uabilities 30959 23911 22310 22310 

capital Employed 
a. PublIShing Content 60,775 52,842 47,400 47,400 
b. Stationery Products 44,510 39,392 48,651 48,651 
c. Others (windmill, trading, etc.) 20,439 12,414 17,999 17,999 
d. Unallocated 856 2570 (1 336 (1 336 

Net ca ' tal Em oed 126580 107218 112 714 112 714 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS fOR THE QUARTER ENDED 30TH JUNE 2022 

13 Other disclosures as required In dauM S2( 4) of Securities and Exchange ~rd of India (Usting Obligations and Disdosure Requirement) 
Revulatlon, 2015 

The Holding company had outstanding oommerClal papers of INR 6,000 lakhs as at the quarter erded 31st March 2022, which were fully repaid during the quarter 
ended 30th June 2022 and disclosures In acmrdance with Clause 52(4) of SEBI lOOR Is given for the same. Further there are no commercial papers OUtstanding 
as on 30th June 2022. 

Particulars (ReIer $ below) 
30.06.2022 30.06.2021 31.03.2022 
(Unaudited) (Unaudited) (Unaudited 

Debt u m 0.04 O. 
ICe cove m' 1.84 ., 1.02 

Interest m"" 101.43 1.36 6. I 
Outstanding redeemable preference shares (quantity 
I.nd value)· 

Not Applicable Not Applicable Not Applicable 

eo""" redemption reserve/debenture redemption Not Applicable Not Applicable Not Applicable 
reserve w.r.t debt listed securities (Refer note 13.2 
below) 
N In lakhs 2 80 7218 1 127 4 
Current ratlo .06 3.44 3.47 
La conn be I ca ltal 0.01 0.03 O. 2 
Bad debts to n ble ratlo 0.00 O. O. 
Current ilablll m'lo .19 .9 , I bts to total assets , 
Debtors turnover • 8.42 7.15 6.32 
Inven turnover· .71 1.92 1. 1 

tl rna In" 29.12% 1 .89% 11.61% 
Net • rna In '" 21.93% 13.99% 8.95% 
• Ratios for the Quarter have been annualised. Also see note 3 as regards seasonal nature of business of the Company . 
$ Considering the seasonal nature of business the ratios are not representative of the operatloos of the whole year. 

13.1 Formulae for OOfnPUtation r:i ratios are as follows: 

a) Debt I Equity RatIO -

b) Debt ServiCe Coverage Ratlo '" 

c) Interest Service Caveraoe Ratio -

d) Net worth '" 

e) Current RatIO :: 

f) Long term debt to workJng capital", 

g) Bad debts to Acr.ount receivable ratlo '" 

hl Current liability ratlo '" 

Total Debt (Ind. Current Borrowings, Non-Current Borrowings and Current 
maturities of Non-Current Borrowings, lOnQ-term lease llabllitles and short-term 
lease liabilities) (If any) 

Total EQUity (Equity Share capital and Other Equity) 

Net profit after taxes + Depreciation and amortisation + Interest expenses + 
other adjustments like loss on sale of fixed assets etc. - Exceptional items 

Interest & Lease payments + Principal repayments made during the period 

profit I (bO$$l before Interest Tax and Exceotboal Items 
Interest Expense 

Total EQuity (EQuity share capital + Other equity) 

Current Assets 
Current liabilities 

Non-Current Borrowings (Including current maturities of ntJfH:urrent 
borrowings) 

Current assets less current liabilities (exdudlng OJrrent maturities of non-oJrrent 
borrowIngs) 

Bad Debts (Including Bad debt provision and Expected credit losses) 

Average trade receivables (opening balance + closing balance) /2), net of 
provisions for doubtful debts and expected credit loss 

Total current liabilities 
Total liabilities 

31.03.2022 
(Audl"') 

0.08 
0.75 

42.87 
Not Applicable 

Not AppH,."", 

112714 
.4, 
. 2 
0.00 

0.94 
0.07 
6.28 
1.40 

12.96% 
!3. '" 
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STATEMENT OF STANDALONE UNAUDInD ANANOAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2022 

l) Total debts to total assets '" 

j) Debtors turnover ::::: 

k) Inventory turnover -

I) Operating margin (%) .. 

m) Net profit margin (%) = 

Total Debt (Ind. Current Borrowings, Non-Current Borrowings and CUrrent 
maturities of Non-Current Borrowings, Long-term lease liabilities and short-term 
lease liabilities) (if any) 

Total Assets 

Value of sales and service 

Average trade receivables [(opening balance + dosing balance) / 2), net of 
provtslons for doubtful debts and expected credit loss 

COSt of goods sold 
Average InventorIeS [(opening balance + dosing balance) / 2] 

Eamlngs before Interest. Tax and ExceptIonal Items less Other Income 
Revenue from operatIOns 

Net profit after tax before other comprehensive Income Including exc:eptklnal 
Items 
Revenue from operations 

13.2 Requirement to create a reserve (capital redemption reserve/debenture redemption reserve) Is not applicable for commercial papers. Further there are no 
outstanding Commercial papers as at 30th June 2022. 

Place: Mumbal 
Date : 2nd August 2022 

For & On behalf cI the Board of Directors 
of N~vneet Education Umlted 

Gnanesh D. Gala 
Manaolno Director 
DIN: 00093008 



Chartered Accountants 
(ORIGINAL] N, A. SHAH ASSOCIATES LLP 

To 
The Soard of Directors 
Navneet Education Limited 

Limited Review Report on statement of consolidated unaudited financial results for the quarter 
ended 30th June 2022 pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

We have reviewed the accompanying Statement of consolidated unaudited financial results of Navneet 
Education Limited ('the Parent') and its subsidiaries (the Parent and its subsidiaries together referred 
to as 'the Group') and its share of the net profit after tax and total comprehensive income of its associate 
for the quarter ended 30th June 2022 ('the Statement') being submitted by the Parent pursuant to the 
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations , 2015, as amended. 

The Statement includes the results for the quarter ended 31" March 2022 being the derived figures 
between the audited figures in respect of the full financial year ended 31" March 2022 and the unaudited 
year-to-date figures upto 31" December 2021 which were subjected to a limited review. 

Management's responsibility for the Statement 

The Statement is the responsibility of the Parent's Management and has been approved by the Parent's 
Soard of Directors. The Statement has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (' Ind 
AS 34'), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India. 

Auditor's responsibility 

Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance wi th the circular issued by the SESI under Regulation 33 
(8) and Regulation 52 of the SESI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

These consolidated unaudited financial results includes results of the following entities: 

Name of the entitv Relationship 
Navneet Futuretech Limited (Formerly known as "Esense Learning Subsidiary Company 
Limited") 
Indiannica Learnina Private Limited Subsidiary Company 
Navneet (HK) Limited Subsidiary Company 
Navneet Tech Ventures Private Limited Subsidiary Comoanv 
Genext Students Private Limited Subsidiary Company 
Navneet Learnino LLP Subsidiary entity 
Navneet EduTech LLP (uoto 29th June 2021) Subsidiary entitv 
K12 Techno Services Private Limited Associate Company ASS 
Carveniche Technolooies Private Limited Associate Company If:'.~ ~41e 

'" oJ' . -;: 
:; M SAI-: 
9- .., 
.." t 

1: ,,' 
LLPi LP identification No. MG-7909 

~tD AC(O\) 
r -N. A. Shah ASSOCiates s eglstered with limited liability hovlng L 

Regd. Off.: B 41-45, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013. 
Tel.: 91-22-40733000. Fax : 91-22-40733090. E-mail: info@nashah.com 



N. A SHAH ASSOCIATES LLP 
Chartered Accountants 

Conclusion 

Based on our review conducted and procedures performed as stated in above Auditor's Responsibility 
paragraph and based on the consideration of the review reports of the subsidiaries reviewed by us and 
management certified accounts furnished to us, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations , 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Other Matters 

The consolidated unaudited financial results include the financial results of one foreign subsidiary and 
one subsidiary entity which have also not been subjected to limited review by their respective statutory 
auditors, whose financial results reflects , total revenue of Rs. 170 Lakhs for the quarter ended 30th June 
2022 and total net loss after tax (including other comprehensive income) of Rs. 5 Lakhs for the quarter 
ended 30th June 2022. 

Further, the Statement also includes the unaudited financial results of two associates, whose financial 
statements reflect Group's share of net profit after tax of Rs. 480 Lakhs for the quarter ended 30th June 
2022 and Group's share of total net profit (including other comprehensive income) of Rs . 480 Lakhs for 
the quarter ended 30th June 2022. 

Our conclusion on the Statement, in so far as it relates to the amounts included in respect of these 
subsidiaries and associates, is based solely on the information and explanations given to us by the 
Management. 

According to the information and explanations given to us by the Management, above financial results 
are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firm's registration number: 116560W I W1 00149 

Milan Mody 
Partner 
Membership number: 103286 
UDIN: 22103286AOBWXC2657 

Place: Mumbai 
Date: 02" August 2022 

N. A. Shah Associates LLP is registered with limited liability having LLP identification No. MG-7909 
Regd. Off.: B 41-45, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013. 

Tel.: 91-22-40733000 • Fax: 91-22-40733090. E-mail: info@nashah.com 
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'i~+ (b) Deferred tax • eel eEltce5sl orovtsIOn ~ the eartler oenod I year 
,.'" '.W ,,, -, ~t~ _ tI'Iat will not be reclassified to protlt or loss If1 ,,.., 

'''''~~'!_G<oo •. " , .... "" """ .. "', 
'::' '~' "~:' 

benefit pian & 
less: lnoome ta~ relattng to the atKM! 

•. :=;_rt wiH be redaS$lf\ed tl) prdit or loss In subsequent ,... 
".~~, "::' "~' ""''''''-less: Income tax relating to the aboYe 

XU .,.;;,;;; ~" .. "p ,'.103, '"'' '"'' 
I "u ~::-' + . '''' '.T'b" .~~m',:,.::' •• ? ' .::: 12. 753 2,'71 3,877 

"'!:~ " .. ,,~. 13.:~ ,.~ ;,i , 
attrtblable to 

Owners d the ~renls ".>0, ,m: ,250, 
Non-oontrolling Interest 

t Share capital (face value INR 2/- per share) 4,524 '.563 4,524 ,-, 
.~m~:!~,; ~,_ 

, ::: ::: ::; .... , 
• "" ~." , .. ,"", .... ".""""" .. -""""""",,,,,-,,, ... ~: 

~ 
.-~ ....... " ~'.'" 

~~ 

1,1!::a~ 

54,643 

'" ,'.09', 
,.." 

18,391 

.::~; 

'i'::, 
11.'" 

11.'" 

:::E 
.. -
"~: 

":;: 
,m, 

12,666 

13i:~: 

,m: 

4,524 

95,828 

:;; 

1 =,"~'~~,";'",,~"',:,~"" w .. · 
, ,,,,"", by .. s,,',,"" ... _"" ... " , ... ,'SElIn. ..... , ... , _"'''' ..... '" 

, '_~~'_M"'~ "~.""'M""'" '.""', ~. ~~ -~~ulatlon, 2015 ~ ~~na=1 ~re also not ~~ ~_ I ~ dause 52(4) d secunues and Exchange Board d India (L.l5tJng ObIlgatlons and DIsclosure 
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Navneet EducatJon Umlted 
Registered ot!Ic:e: !QvneeI: ~n, ~ Slanbr Raid, Oidar (west), Mumbil - 400028 

Tel. : 022.(.6626565 fU : 022-66626470, etnIII: IrMstlnOl\IVIIeelcom. www.navneet.com 
ON : U22OOMHI984PlC034055 

STAH-MEHT Of CONSOUDATED U ..... UDITED fiNANCIAL RESULTS fOR THE QUAltTER ENDED JOTlt JUNE. 1011 

"ThI! figures for the Quarter endecI31st Mardi 2022 ire the balinclng figures between iudlted figures In respecI. ~ the run financial year irod publislled yeM-llHIite figures uptO the qUlltel" 
ended 3lSt December 2021, which wete subjected to IImted review. 

"ThI! FlnancIiI results for the QUMet ended lOOl)Jne 2022 ~ iSSOdite COII"OPinles '1(12 TedllIO ServIce5 Pflvite UmIted, 'CaNellIche TedlnoiogJes PrMte Urftted', one I'oreIgn subsld~ry 
'Navneet (HIQ UmIted' Ind one subsid~ry enttty 'NaYneet learning UP' III..-e bern consIdeftd Dased on IIn.anelal results certified by their Ma~ which Ire not subje;tel:l to IImted 
~ by their statutory iudlttw1.. 

for the year ended JIst Mardi 2022. ~Iltems representS: 
I) INA 6,81] L..1khs is proIlt: on Ale ~ property 
b)INII. 2..211 LMhs for prowtsIon for Irnpik"ment ~ goodwlli on COII5OIkiItIon ~ InOIIrWciI l.arT*I!I PrIYate lkNted (wholly owned subsld~ry), prImit\Iy dve to losses Incurred during the 
pe1Od. uncertilntJes. ind continuous deIiys In school re-openlnO, wlllctlllas Impicted the CompIny's perforrnince irod 
c) INII. 2,943 L..1khs for proIlt: on dilution ~ the Group"s share from in iSSOdite (deemed dispoAl). 

[).IrIng the)'elf ended Jist Mardi 2022, KI2 TedIno SeJVIces PrIv.rte limited I\id Issued iddltlonal convertible securities to new Inve5tors, leading to i dilution ~ groups share from 27.69'\10 
to 2S.~ on I MIy dl~ bMIs. Consequent to the said dilution, giln on Oeemed disposal ~ INII. 2,943 L..1khs IIid been iCCOUnted for ~ ~nce with the requWements ~ Ind loS 28. 
furthennore. the deferred tD IIIbIiIty ~ INA 673 L..1khs on this giIn ~ been ~ under 5et\iI n~ X "llx Expenses' under the sutHleadIng deferred tal. 

"ThI! IIoIdIng CD"IllitI"lY IIid purdlMed/iKqulreCI 100'lI0 eQuity share capbl ~ the 'Navneet Teen ventures PriIIOltI! Llmited' from ed5tInO sham.olders during the Qllllrter ended)at! June 2021 . 
COtI5oeQuentIy, t IIid beame i whoIv owned 5UbsId\Ify ~ the Q:wnpany wah effea. from 29th June 2021. 

Furthef, the HOlding c:ornpal"lY IIid retired is ~rtrIer ~ Navneet Edutech UP wtth etrect from 29th June 2021, and consewentIy. t ceHed to be tIokiing ~S su~ry J'fom 29th June 
20> •. 

a) 'Navneet Futuretech UmIted' (formertt known as 'Esense learning Llmited'l, I wIloIIy owned subsidiary d the HoldIng ClJll'll»I"IY. lias agreed to lnYest In ao:orGa;lICe witt! share sublo\ptlon 
agreement In SFA SportIng ServIce5 PfMte IinIted {'Sf A') ~ the Wi'! ~ eQuity slwires I.e. ~.119 equity shires ~ I'K:e ~ue d INII. 10 e<IdIlt III agreed prta! ~!NII. 44.875" per sllare. Out 
d the total agreed JrrvestJnent ~ INR 7.500 Lakhs. INII. 3,750 L..1khs lias been Invested tlB Mardi 20n and further INII. 1,875" Lakhs 15 In-.oe5ted lIurlng the Quarter ended lOth June 2022. AS 
on lOth June 2Ol2, JqYroeet Futuretech Urrited holds 4,119 ~rtIy ~Id up slwires (Rs. 7.S per slwire ~Id up). Navneet FuturetecIIlJmItects holding In SFT is on)at! June 2022. 14.29"4-

b) Ovrtng the quarter ended lOth June 2022, Navneet FuturetecII Um/ted Kqulrecl 1,822 equity slwires d'~ Edl:ed1 PrMte lJm/ted' IIwIng i t.Jce value ~ INII. 10 each for a total 
consideration ~ INII. S25 Lakhs from Navneet Teen Ventures Pfflate Urr¥ted (NTVPl). AS on lOth June 2022, Navneet Futureted1 Um/ted holds 14.67% ~ Its ~Id up slwire Cilp1ti1. 

c) Du!1ng the quarter ended 31st Mardi 2022. Navneet Futu1e!edllJm/teI:I purdliSed 5.12,528 equity slwires ~face value INII. 10 e«h anc! 22.71,805 Class A equitV sllares d I'K:e value INR. 
10 tadI d Genext students Prtvate UmIb!d (GSPL) fOf a total CDnSIderatlon ~ INII. S86 L..1khs from HTVPI.. on 21st July 2021. Navneet Futureted11..1mlted now tIOIds 51.~ d the ~Id up 
sllare capIQI d GSPl., wllidl ~ earlltr heIc:I by NTVPL. 

III Durtng the year ended 31st Mardl20n, N1VPl, wholly owned subsldl."!ry ~ the HoIcI!ng company, Kquired 2.75,499 sllares fro-n the existing sllareholder Ind 8,03.730 eq~ slwires bv 
way ~ fresh .11otment ~ c.aNellIdle TectInoIo!iJes PrMte Um/ted ('Carveniche') for I total CXJIISiOeqtIon ~ INA l.867 L..1khs. NTVPl therefore. IIoIcIs 46..1H~ 01 ~Id up shire CilpItl( ai 
~ 

"ThI! IIoirtl ~ 0Irect0r5. In Its meeting IIeId on 27th May 2021. '1IOf"CIWd the buyback d the HOlding ~ fully paiO-1Ip equlry sIIafe IIa"""'O a I'K:e Willie ~ INA 2 per 5/lire al the 
muImI.wn buyback pr1ce ~ lNR 100 per equity ~.oo the rnuImI.IITI buybKII; size d INII. 5.000 Lakhs. "ThI! bu'(badt Wis otrerecI to aD eligible equitV slwirehoklers d the holding c:ornpany 
(othet than the prorrQer5, the promoter group and peISOI"IS In control ~the HoIcIlng company) under the open market: rouIe through 5tDdo; tlCCI"IiInge mechanism. 

"ThI! IIoIIIIng company IIid bougl\t bad( 26.5"7.319 equity sIIares lIumg the year ende:I31st Mardi 2022 under the open market rouIe through stock \!III:IIange rr-oedIinlsm, wIIIdI are Iiso 
exunouls/"led as per Regulation 21 read wlth R.egulitlon 11 ~ Secur1t1e5 arod Eildlange bid d Indli (8IIybad d securttJes) Re9ulitll:B. 2018. as alllC!l'lded. 

Further. for the purpose ~ Cillculatlon ~ wtlghtl!d.-..erage number ~ shares wIIIdIls to be CCII"ISIdeed for Quarterty.nd yeartv Earnings Per SNre. the HOlding ~ny IIid reduced equity 
sllires wtlidI were bougllt back from the date on wtlidl sud"I wres were bouglll baO: from the open marltel. 

WIth errea. fl"Olll 1st AprIl 2021. one d the subsidiary 'NaYneet Futuretedl Urftted' (rorme.-tv known as Esen5e taming ~), hiS revised the use'uI We from 4 )'eItS to 3)'e1tS for 
IXII\letIts anc! from J)'eItS to 2)'e1tS for technoItIgy pIatfonns. ThIs wnot In estimate resulted In Mllnaease In the loss ~ sub5kl1¥1 by A5. 191 Lakhs for the year ended 31st Mardi 2022. 

Other expenses Indude prowtsIon for c:ontIngendes In the case ~ one ~ the subsId~ 'Inctlaf'll"liCll taming PrMIte 1..ImIted. with respect 1:0 c:emJn legiI/lWltters wIIich are pen:l1ng to be 
resotwed, iIIOOUntIng to A5. 149 L..1khs during the)'elr ended 31st Mard! 2022. 

FIgures less trlan INA 50,000 I\r.oe been denoted bv , . 
Prevtous peIb;Is, 'f'CIr flgtJres are retOlrouped and rearranged wIlere..-e1" necasary to confofm current pe10d preo;cntatlon. 
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STATlMEHT Of CONSOUOATIO UHAUorno flNANClAl RESULTS FOR THE QUAATtR ENDED 30TH JUNE,. 20U 

.. ~u. , 

1= ~':.."" .. "::§d:5~ .• 1D "'.""'" ,-"-'~:'?~~ • ':':~=,;:':,. u""""'''' '""""~ """ .::::''''''''' """"",.,,""" N''''' """"": ~:;~ 
wrpcrate taxes ~ 

.. ""'" ... ~ ~ 
OI*'8tine Incam.): 

a. PI.rbIlshlng COntent 
~::!! ~:::!1 ::E ~2,529 

b. StiltIMety Products 68.;~ (. Others (wIndmiI, trading, othets, ttL) 
ToQI Segment ReYenue ... : " ... ~ ".'~ ,.".;~ ",. , ''''''''''' , 
Is-v-t R.-ult:l:: 

• • PubishlngContent{~note II iI;JOye) """ 1.2"2 3.031 ".233 
b. StiMIDne!y Products 6.36s! 4.";; 2.,:; ".~:~ c. Others (wlndmll. trading. others, etc.) 

TOQI Segment Result ".820 5.'59 5.118 >S • ." 

I..e55 : L FInira: Cost , .. " 16 

Jiill, •• 0tIIer undoc.ible expenditure l'~:~l I~::l ',:::, , 
I T"" .':o'" ~ , .... , .... ~ .. , I,. 

11,561 5,135 4,717 12, 551 

"".11_ , ... c._"m""'" - .. ~ .. ~ .. , 
.. 'e ....... ' JO.K lOll (Unaudlt1ld) 3O.M .lOl1 (UniUdltad) 

............ '""'"' 69,901 51,193 

~:m ~:m b. 

~t~~ ~ ~ I 1I~'~lng, otners. etc.) 

, 
Sigmint UiblittMI 

•. PubIi5tIIng Content 19.641 11.914 15.404 15.404 
b. Sbtionery Products ... OO 6,51 1 6.612 6,612 
(. Others (wlndrrWIl. trading. othets, etc.) I~::S " .. ~ , 

".o~ ,. ""'''''"''' '0.020 , 
C.pIQlEmploy«l 

•. P\lbllshlng~ 50.260 39,279 30.995 30.995 
b. StatlMety Products 

;;:~!~ q:ili ~~\ ~~:ill. ; 
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srATffoIfNT Of COfISOUOATfO UNAvomo FlMAHClAL RESULTS fOR THE QUARTU. ENDED lOTH JUNE. 2012 

CD ,,_ .. _-
15 otMr ~I,I"''' ,.,qll'r.:f In c:l1\lM 51(4) of s.a..rltl .. and ElIdI.~ IoIIrd of Indl, (Ustlng Obllptlons .lId D!sdoIureltequlNlMnt) II.-slulatlon, 2015 

The HokIIng ~ny had outstanding ~ papetS d INFI. 6.000 Ukhs as at the quarter ended 31St MatCh 2022. wlllch WI!fe: fully rep<l1d tll.IIing the quarter ended 30th June 2022 and 
disclosures In IIIXOI'dance .... 1th Clause 51(-4) 01 SEBll.OOR Is given for the same. further thert a~ no cornmen:Ial ~ outstanding as on 30th JIIIIt 2022. 

"~(""SbeAow) 
_ ..... 

T_ ..... 
lO.06.2OU ...... ,.U :n.ol.lOll 31.03.2011 

(UMUditIMI) ,~ 

(~) 'AudIIod) 

DeOt~ulty~ 0.09 0.08 .., 
'1] 

Debt seMc:e coYerage ratiO 1.18 0. 10 0.83 0. 18 

Interest service coYerage ratIO 
68.35 -3.62 34.01 19.40 

=ndlng ~bIe pref"eren;e wres {quantity lind 
... _ .. 

Not AppIlaibie Not Apojlalbie Not Applicable 

~~~~:'~l~~~;"' - ... - ... _ .. ""'- ""'_ .. 
Net worth (In laklls) 1,19,336 95.191 1.00,352 1,00.352 

"'""" "'" '-" ,.S< 2.15 

Long term debt: to III'OrkIng c.pltal 0.02 0." .02 

Bad detlts 10 Aaount receivable mIo 0.00 0.01 0.00 

CIIrrtnI: IYbIIIly ratio 0.95 0.93 ." 
Total detlts to tcnl assets 0." 0.11 0. 10 

""""'- 7.48 6.00 6.15 1_- ] .61 1.86 I." 
~lTIiJ'lIln(%1 27.23'" 12.&4 '" 15.54'110 

Net prdIt marvin ("') 19.9~ ...... 12.81'" . RatIos for the quarter have beeI1 annuallsed. Also see note J ~ l"egatO!i 5eaS00a1 business ~the CCltTlliny • 

S ConsIderIng the seasonal ~ ~ busInes5 the "uos a~ net ~tIYe ~ the opeqCIoM ~ the whole ye¥. 

a) Debt I equity 1I.atjo . 

b) Debt ServIce CCM!rage Ratio -

,I Inleft!st ServIce COveraoe Ratio • 

dI ""_. 
• 1 """"- . 
n Long term debt to w()tklng c;tpltal -

• 1 Sad debCs b;I Account rtalvable "tIo • 

hi Curreltllabillt'lratlo -

ToUl debts b;I toOl asset5 • 

kl InYefIII)ryturl'lOver . 

n Opeqting margn ' ''''. 

Total Debt (Ind. CurmIt 8DnowIrIOS. Non<urrent IJorTOwInOS and Current maturtUes ~ N0n­
Current BorrowII"IQS, l..OnO·tenn lease IlabU1tJes and short--term lease labilities) (If any) 

Net proIlt .lter taxes. ~tIon and amortisation ... Interest apense$ ... other adjustments 
like loss on wle ~ I'IlIe::I assets etc.. . ~ items 

prgrttIU.w) bl'!Qrc IntC!§t Tax and Exccpt!gnal Itcan ",--
ToUl equity (equity sh/J~ capital + Other ectu/l)') 

CUfTtfd asset51tss curren!: Ilabilltle5 (eKdlldlng cvrrent maturttle5 ~ 1'IOtI-cun-ent bofrow\rIgs) 

Sad Debts (Inc!\ldlnq Sad debt ptOri5IOn and Expected ttBlit ~l 

Avera(Ie trade receMbies ((openlrIQ ba~ + dosing balalnce) 12L net ~ provtsiotII for 
do\IbItIII debts and expec1eCI aeclit loss 

Total current liabilities 

Total Debt (ind. Current 8clrrowInQ5. Non<urrerrt IknowIngs and CurTent matuttt:IeS ~ Non· 
CUnent 1klrrowInIIS, Long-term lease liabilities and short-tetm IeMe Iibllltle5) (W lIlY) 

Total AssetS 

Averige trIde recetvable [(opening balance ~ dosing balance) I 2]. net d pro.IsIons fOt 
doubtful debts and apected credit loss 

......._-

2.75 

.02 

0.01 

." 
0.10 

5.15 

1.38 

5.12'110 

.,'" 

15.2 ReQuirement b;I create a resetve (capital redemption ~debentlll"e redemptjon resetve) 15 not appUcabie for convnerdal papers. Further there ate no outst:Jnd/ng CommerdiI papers as 
at JOth June 2022. 

P\ic.e: MvInt»I 
Date : 2nd ,t,ug1.l5t 2022 

F-or &. On bellalf ~ the brei ~ 0Irea0rs 
~ Nilvne.t fd\lc;;lltJon Umlt8d 

GBiln .. h D. Gal. 

"'''''''''''­
DIN: 00093008 
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