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Shri R.H.Gala 
Mumbai, 27th May , 2015 

eSense Learning Private Limited 
Balance Sheet as at 31st March ,2015  

Note 

EQUITY AND LIABILITIES 

Shareholders' Funds 

Share Capital 
Reserves and Surplus 

Share application money pending allotment 

Non-Current Liabilities 
Long Term Borrowings 
Long Term Provision 

Current Liabilites 
Short -Term Borrowing 	 5 

Trade Payable 	 6 

Other Current Liabilities 	 7 

Short-Term Provisions 	 8 

Total 

ASSETS 
Non-Current Assets 

Fixed Assets 
Tangible Assets 	 9 

Intangible Assets 	 9 

Capital work -in-progress 	 10 

Non-Current Investment 	 11 

Long - Term Loans and Advances 	 12 

Other Non Current Assets 	 13 

Current Assets 

Inventories 	 14 

Trade Receivable 	 15 

Cash & Cash Eqivalents 	 16 

Short- Term Loans and Advances 	 17 

Other Current Assets 	 18 

For & On behalf of: 
GBCA & Associates 
(Formerly Ghana & Bhansali) 
Chartered Accountants 
Firm Registration Number 103142W 

Haresh K. heda 

Partner 
Membership Number 38262 

AS AT 
31-March- 2015 

RS. 

4,13,35,000.00 
-13,21,38,800.79 

AS AT 
31-Mar-2014 

RS. 

4,13,35,000.00 
-12,92,00,527.38 

-9,08,03,800.79 -8,78,65,527.38 

24,70,00,000.00 29,50,00,000.00 

47,37,087.00 27,60,673.00 

25,17,37,087.00 29,77,60,673.00 

58,46,953.00 3,30,47,014.00 

15,26,477.00 25,35,137.24 

2,27,84,964.67 2,28,63,228.76 

96,714.00 71,511.00 

3,02,55,108.67 5,85,16,891.00 

19,11,88,394.88 26,84,12,036.62 

6,67,42,943.58 9,77,01,846.97 

7,72,548.81 20,26,372.91 

49,99,800.00 49,99,800.00 

26,48,345.96 2,28,66,411.96 

1,24,863.00 3,43,797.00 

7,52,88,501.35 12,79,38,228.84 

1,77,63,128.71 4,03,85,838.03 

9,11,38,888.55 9,21,98,595.80 

38,31,456.79 58,07,191.51 

27,68,924.08 17,40,629.64 

3,97,495.40 3,41,552.80 

11,58,99,893.53 14,04,73,807.78 

19,11,88,394.88 26,84,12,036.62 

Shri G.D. Gala 

1 
2 

3 
4 



Shri R.H.Gala 

ASs 

eSense Learning Private Limited 
Statement of Profit and Loss for the year ended 31st March 2015 

Note 
2014-2015 

RS. 

2013-2014 
RS. 

INCOME 

Revenue from Operations 	 19 

Other Income 	 20 

Total Revenue 

EXPENDITURE 

Cost of Materials Consumed 	 21 

Purchase of Stock -in-Trade 
Changes in inventories of finished Goods and 	22 

Work-in - progress 
Employee Benefits Expenses 	 23 

Finanace Costs 	 24 

Deperication and Amortisation Expenses 	 9 

Other Expenses 	 25 

Total Expenditure 

Profit / (Loss) Before Tax 

Tax Expenses 

Profit / (Loss ) for the year 

20,12,77,668.02 
3,54,889.87 

20,89,74,011.67 
60,195.25 

20,16,32,557.89 20,90,34,206.92 

95,54,639.57 
19,56,808.32 

2,23,65,780.43 

6,75,46,953.72 
57,15,104.00 

3,46,50,705.37 
6,27,80,839.89 

2,93,71,146.26 
4,78,93,777.56 

(3,75,03,460.84) 

5,75,46,509.48 
1,25,894.00 

4,50,27,620.00 
5,26,30,879.80 

20,45,70,831.30 19,50,92,366.26 

(29,38,273.41) 

(29,38,273.41) 

1,39,41,840.66 

1,39,41,840.66 

Basic and Diliuted Earning per shares of Rs.10/- 	26 
(0.71) 	 3.37 

each 

Significant Accounting Policies and Notes on 	1 to 36 

accounts 	 (.2;4,  (71/ 	t 

As per our report of even 	 Shri G.D. Gala 

date attached hereto 

For & On behalf of: 
GBCA & Associates 
(Formerly Ghalla & Bhansali) 
Chartered Accountants 
Firm Registration Number 103142W 

Haresh K.Chheda 
Partner , 	 s 	 MUMBAI 
Membership Number .38262 

Ci A cco 

Mumbai, 27th May , 2015 	
Mumbai, 27th May , 2015 
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GBCA 
b ASSOCIATES 
Chartered Accountants 

Benefice Business House, 3rd Level, 
126, Mathuradas Mills Compound, 
N. M. Joshi Marg, Lower Parel (W), 
Mumbai - 400013, India. 

INDEPENDENT AUDITOR'S REPORT 

To the Members of "eSense Learning Private Limited" 

Report on the Financial Statements 
We have audited the accompanying financial statements of eSense Learning Private Limited ("the Company"), 

which comprises the Balance Sheet as at 31st March, 2015, the Statement of Profit and Loss and the Cash Flow 
Statement for the year then ended and a summary of the significant accounting policies and other explanatory 

information. 

Management's responsibility for the Financial Statements 
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 
2013 ("the Act") with respect to the preparation and presentation of these financial statements that give a true and 
fair view of the financial position, financial performance and cash flows of the Company in accordance with the 
accounting principles generally accepted in India, including the Accounting Standards specified under Section 133 
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud 

or error. 

Auditor's Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into 
account the provisions of the Act, the accounting and auditing standards and matters which are required to be 
included in the audit report under the provisions of the Act and the Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. 
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor's judgement, including the assessment of risks 
of material misstatement of financial statements, whether due to fraud or error. In making those risk assessments, 
the auditor considers internal control relevant to the Company's preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on whether the Company has in place an adequate internal financial controls system over 
financial reporting and the operating effectiveness of such controls. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the 
Company's directors, as well as evaluating the overall presentation of financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 

opinion on the financial statements. 



Opinion 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
financial statements give the information required by the Act in the manner so required and give a true and fair 
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company 
as at March 31, 2015, and its loss and its cash flows for the year ended on that date. 

Report on Other Legal & Regulatory Requirements 
1. As required by the Companies (Auditor's Report) Order 2015 ("the Order") issued by the Central Government 

of India in terms of section 143(11) of the Companies Act 2013, we give in the Annexure, a statement on the 
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by the section 143 (3) of the Act, we report that: 
(a) We have sought and obtained all the information and explanations, which to the best of our knowledge 

and beliefs were necessary for the purpose of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as 
appears from our examination of those books; 

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this report 
are in agreement with the books of account; 

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under 
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rule, 2014. 

(e) On the basis of written representations received from the directors as on March 31, 2015, and taken on 
record by the Board of Directors, none of the directors are disqualified as on March 31, 2015, from being 
appointed as a director in terms of sub-section (2) of section 164 of the Act; and 

(f) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us: 

i. The Company does not have have any pending litigations which would impact its financial position . 

ii. The Company did not have any long-term contracts including derivative contracts for which there were 
any material foreseeable losses. 

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education 
and Protection Fund by the Company . 

For GBCA & Associates 
(Formerly Ghalla & Bhansali) 
Chartered Accountants 
(Firm Registration Number: 103142W) 

    

    

    

Place: Mumbai 
Date: 27th May, 2015 

Haresh K. Chheda 
Partner 
Membership Number: 38262 



eSense Learning Private Limited 	 F.Y. 2014-15 

ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT 

(Referred to in Paragraph 1 under the heading of "Report on Other Legal & Regulatory Requirements" of 
our report of even date) 

1 (a) As per the information and explanations given to us, the Fixed Assets register showing full particulars 
including quantitative details and situation of Fixed Assets is compiled by the Company. 

(b) The fixed assets have been physically verified by the management at regular intervals and no material 
discrepanicies were found on such verification. In our opinion the intervals for verification are reasonable 
having regard to the size of the company and the nature of its assets. 

2 (a) The inventories have been physically verified during the year by the management. In our opinion, the 
frequency of verification is reasonable. In respect of inventory lying with third parties, these have 
substantially been confirmed by them. 

(b) In our opinion and according to the information and explanation given to us, the procedures for physical 
verification of inventories followed by the management are reasonable and adequate in relation to the size 
of the Company and nature of its business. 

(c) In our opinion, and according to the information and explanations given to us, the Company has maintained 
proper records of its inventories and discrepancies noticed on verification between the physical stocks and 
the book records were stated to not be material. 

3 	The Company has not granted any loans, secured or unsecured, to companies, firms or other parties covered 
in the register maintained under Section 189 of the Act. Therefore, the provisions of Clause 3(iii), (iii)(a) 
and (iii)(b) of the said Order are not applicable to the Company. 

4 	In our opinion and according to the information and explanations given to us, there is an adequate internal 
control system commensurate with the size of the Company and the nature of its business with regard to 
purchase of inventories and fixed assets and for sale of goods and services. We have not observed any 
major weakness or continuing failure in correcting the weakness in the internal control system during the 
course of the audit. 

5 	The Company has not accepted any deposits during the year from the public within the meaning of the 
directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant 
provisions of the Act and the rules framed there under. Thus, paragraph 3(v) of the Order is not applicable. 

6 	The Central Government has not prescribed the maintenance of cost records under section 148(1) of the 
Act. Thus, paragraph 3(vi) of the Order is not applicable. 



For GBCA & Associates 
(Formerly Ghalla & Bhansali) 
Chartered Accountants 
(Firm Registration Number: 1 142W) 

pSSoczi  

Haresh . Chheda 

Partner 
Membership Number: 38262 

7 (a) According to the information and explanation given to us and according to the books and records as 
produced and examined by us, in our opinion, the undisputed statutory dues in respect of provident fund, 
employee's state insurance, income tax, VAT, wealth tax, service tax, duty of customs, cess and others as 
applicable have been regularly deposited by the company during the year with appropriate authorities. As 
on March 31, 2015, there are no such undisputed dues payable for a period of more than six months from 
the date they became payable. 

(b) According to the information and explanation given to us, there are no dues outstanding of VAT, income 
tax, custom duty, wealth tax, service tax, excise duty and cess, which have not been deposited on account 
of any dispute. 

(c) There are no amounts required to be transferred by the Company to the Investor Education and Protection 
Fund in accordance with the provisions of the Companies Act, 1956 and the rules made thereunder. 

8 	The company has accumulated losses as at March 31, 2015, that are more than 50% of the company's 
networth. But it has not incurred cash losses in the financial year ended on that date and in the immediately 
preceding financial year. 

9 	According to information and explanations given to us, the Company has not defaulted in repayment of 
dues to any financial institution or bank or debenture holders during the year. 

10 	According to information and explanations given to us, the Company has not given any guarantee for loans 
taken by others from banks or financial institutions. Thus paragraph 3(x) of the Order is not applicable. 

11 	According to the information and explanations given to us, the Company has not obtained any term loan 
during the year. Thus paragraph 3(xi) of the Order is not applicable. 

12 	During the course of our examination of the books and records of the Company, carried out in accordance 
with the generally accepted auditing practices in India, and according to the information and explanations 
given to us, we have neither come across any instance of material fraud on or by the Company, noticed or 
reported during the year, nor have we been informed of any such case by the Management. 

Place: Mumbai 
Date: 27th May, 2015 



eSense Learning Private Limited 
Cash Flow Statement for the year 2014-2015 

2014-2015 	2013-2014 

Amount 	Amount 

CASH FLOW FROM OPERATING ACTIVITES 

Profit / (Loss ) before Tax (29,38,273) 1,39,41,841 

Adjustments for 

Depreciation and amortization expenses 3,46,50,705 4,50,27,620 

(Profit) / Loss on Sales of Fixed Assets (1,07,114) 5,024 

Finance Cost 57,15,104 1,25,894 

Interest Income (1,06,039) (18,797) 

Operating Profit before working capital changes 3,72,14,383 5,90,81,581 

Trade and Other Receivable 7,12,461 (2,23,65,936) 

Inventories 2,26,22,709 (3,81,49,388) 

ade and other Payable 8,15,875 33,92,649 

Cash Generated from Operations 6,13,65,428 19,58,906 

Income Tax paid (9,71,925) (7,75,664) 

Net Cash from operating activities 6,03,93,503 11,83,242 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets (58,78,298) (3,48,00,394) 

Sale of Fixed Assets 37,52,291 1,32,73,148 

Loans and Advances 2,18,934 

Investment as Share Application 2,04,53,000 (29,82,000) 

Net Cash used in Investing activities 1,85,45,927 (2,45,09,245) 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Borrowings (7,52,00,061) 2,90,47,014 

Interest paid (57,15,104) (1,25,894) 

Net Cash used in Financial Activities (8,09,15,165) 2,89,21,120 

at increse in Cash and Cash Equivalents (19,75,735) 55,95,117 

Cash and Cash Equivalents as at the beginning of the year 57,92,192 1,97,075 

Cash and Cash Equivalents as at the end of the year 38,16,457 57,92,192 

(19,75,735) 55,95,117 



ass 

Haresh K.Chheda 

Partner , 

Membership Number 38262 

. iumbai, 27th May , 2015 
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Cash and Cash Equivalents 

Cash on hands 

Balance with scheduled banks 

In Current Accounts 

 

2014-2015 

Amount 

2,47,402 

35,69,055 

2013-2014 

Amount 

1,98,147 

55,94,044 

 

  

38,16,457 57,92,192 

 

     

As per our report of even 

ite attached hereto 

For & On behalf of: 

GBCA Associates 
(Formerly Ghalla & Bhansali) 

Chartered Accountants 
Firm Registration Number 10314W 

For & On behalf of the Board 

‘'--SP--°('5 k 9' t4i3 

Shri G.D.Gala 

-6-wa-ikk._ 

Shri R.H.GaIa 

Mumbai, 27th May , 2015 

Director 

Director 



to 
a) — 	 D 
u c 	 a) 
C 	 tri 
ro '.67., 	 c 
1.. a 	 o u 	 a 
 x 

4 	.2 	 0 ;2 0 	._ 0 	a) 
Le) 

N 

	

.c 	6) 	 CO w 	a) 	— 

	

a) c 	cI) 	01 	 to 	c -0 	E 

	

E (vi 	c 	'C 	ro 	— 	ro 	ai 
= 

	

M13 7 	 0 	5 	,_ 	 0 a.) 	a) 

	

, 	 a 	r _c 	_c 	a to a) _c c L 

	

,...) 	a 	t 	4.-• 	4- 
w To 	4.., a) 	v g 	0 E co 

	

..c 	-o 

	

03 •t 	 .0 	 a 0- 	 3 	a) (0 	 -iii az 	 ..... 
a) 	 E 4- f° 	.0 	in 	

E 
> E 	2 	co 

	

a) 	o 	to 	a)  

	

st, 	c o 	ro 1.1 

	

a) 	to 
C 	

1-, . CU 	 CL) .L.• 

	

C 	 a) 	 a a 	o )- 	& 	cu a) .5 0) 	
C 
	c 	E '0 	C) ° 	0 %C. 0.) 	>- O. 

	

ea,°• 	
Y 
63 	CU 	0 

o 0 C1) 	C 4-' 	V) 	L- 
.a.) 

o) 0 - at 	E 12,„ til 	 a) 	c 	= 03 	u) .... 	 u 	0 	U 0 	 CL 	a- 
C — u,- c )"' 	 C 	V) 	4•-• V) CU 	....• La 	4- 	.6-,  
:C; 0. 3 in 'I' 	 0 13 .0 ...., 	

.- 	._ 

	

c 	o 4--, 	t x • 	,-) 
CL 	15 c 0 	ul c 	...., iv a) 	 cn 	U .c    a ro 0  — .2 	.c o 	1:i 	 .. ,... 	CU 	to C .,.., c 	L 	0 	...  0 	r0  'n  v) , cu CU 0) — 	 a) 	 co 	 c rn Lo 	x fp 	CL) C 4-' 

	

.- 	0 e-c •••• 0 .0 c _ 	E 0 0 	 no u 	c) 	 x 

	

).. 	a) a) 	u < 4-,  ..--.- 	,- 	a) 	 a) 	 ,..- o 	la 	4., >- 	a) 

	

t 	
vt 	.v, 

ei (-4 LA 	to 
O 

rn 
C 

	

-E. b 1 8 	0, Li, 	-O co 	- cu  
,_ 	.ul 

fin CO3 t  2..' ''' (0  5 c 	c '4-1 0 u) 	C 	 c.) 46  

CO L al <1.) 	(3 — . ,_ 	ro 	to 
u  0 ., 0 .0 

	

0) 	 E :6 -CI  MI 	
L. 	 17, 	0 < (1) 	63 	'0 

	

to 0 1-- 	Y tc) • C 

	

1, 	1, = 
C L) 	

I- 0. (i) E 	C .(1) 	(1)  •I-. 
CT — 	63 

	

ye  0 cy tO 	c 4-' U 63 	 (1)  0 E u 	- c 

	

0 	 u, < ..0 , co g,) 	= 	a) 

	

co a) 	'c 	ti 
12 ,1-, ' 

	
me 

4,0 	
o? a) 

" o - < .c 	„,u,  ro cn E 

	

c CU ,_ 	 4_ 0) 	0 ro a.) Vi 	 it: 	c 	(coda`) a) 	to c 	a) E '''' 	o vi 	0/ 4-,  " ,-; a) a) tn  
CD  M 	.L (1)  r.) a) c (o 	• 	

.5 	:2 
cr to 0 3 
CL) 11) 0. 0 

	

C 	_ 0 4-•  
i'''' 	cn 
u 

	

C co c 	

a :2 
E 0 

	

L. 	01/ la)  U: ' 4  7) i n042 0  : 1 3(7)  :03  

	

01 .,-, 0 	 a) (.9 	a  o- 0 	l-  ro a) c 	 la 	r — 	a) u 
C E CL  C C 	all 	 If-) C --/ 	 C LA 	-0 1, 	V) > 

eca co 8 C 01 	LC:"Z '6 ‘c,, "ea, 	, = 	ID :.-. 	gn 4-0 2 	a., ., (0 0 	.0 (0 

(9 = 	
0 0 a) 

....- IA _c •.= c 	 ° Cri co 	a.) 	

C o 
0 4-, 	..... .... 

C 0 
0) CO 

.0 

> 0  eo 0 
< .I., .C....,  1- '5 in 	0  c 	 L- Va I:3c 

ID .•-• 	D 	r o c 4-) 	v) '8 c 	IC +-, 03 a) 	._ c w c 	a, .113 	-ca ,, c., 	_c c _c Ja ,,_ o 0 	•••,. E •: 	c  a) -o 	'0 (0, 	a) :,-' 	o 	u ). 	 c c ..c 	0 a) 	L.) 03 

	

> ma 7 VI 	(0 '0 (1) 	 0) po 	(CO 'V ...., 	— " 

	

. TO rn  0-  u to 	 u,  

U 

	

rn(N. 	laz') 	
ty-ta 	to )-• co 70  

	

0 " 	C ' .,-, c u 

	

- 	a a) 	.u.c lc 	4-) a) 	S 47- 
= .c w 

a.) U a-I 1, ... 	 0 C 	0 	0 -C 	 0 C 	a)  10 	IA 2 

	

.0 	E t v)a)  .LL) 	7.-, 0 "5 	-0 4-, 	a.) (j) (0 	v) (c) 	4-' 0. 
v) 

c  ki c - 1- 7 	 0 c 4-' 	 O. 	 „c 	 a) ro 	 to 0 .1-, 	 "0 Cn 	c '0 	63 ' 0 'ct 	0 '0 C 	.-I • — 	0 CL (1) = 	Im (1) 61 4-, 	a) c 	13' — 0 	1-/ 	V) _c 
"0 47. c)"> 	"d ua)  a u 	CI) VI C C 	ma 01 	"0 -45 '0 CV 	u) cn 

0 	a) 	 a) 	 0 	V) 	113 c 
u - 6) esi CO a- 	0 	X  .0 	 .L.• CU 0) 	X 0  

CS1 'FY) M36) E  •Ii 	 0) .0 e- 	IC. CO u C V) 	LLJ 	0 CU 6) 	 7 .S 	 CI) 0 
.0 e-e 12 	 0 '0 .0. U 	E -'E- 	v, .c c 	_c ‘- .0 _c cc o ,_ viv a  

• . cl- >„ C - 0=  c  or 0 - . ! 

	

..4 c ce •- 	4 ta.)  0m 
ID 
.- C E U  " 5 t° 0  	CT •I-• CU 0 	 7 a- 

t) 0 L.) •.... 	-0 IL- = 
< VI (I)  
IA 0 

C .c f, al CU 
'0

-.1..,  

to 

c  :a a., 6) 	cl) 

c 	Q, o 	 ro ,,, 	,L, 1.) c 	c - 	a) 	— 	4-.0  t_ 	0 	 a) a ,.., 	0 c 	c ›.. >- u 

	

ro a 1- 	 go 4-. 	X 0 .c 	0 63 	7 er) 0 -0 1.1 '''' 0 	 Qa 	II ...., cn cri 	ti) ‘A a 0 a) , u- a.) 	.1.0 C 	 CI: !I- cn 	° t' 
.0 	0 Le) 	a)  ro a) D. 	E F),)  '- 2 a) 	a) 8 	 7 -I 

C 	1T3._ 	 E w 0 ...-. 	.,_, 	 6  .1 
C/1 i: ,-, 	7 	eu LC > CD 	4.., ,04-,  

0. 0 t..) u  c 

	

4.) to uo 03 w 	0 4, )- .I-, 	C 0 co  .0 0 	
1, 0.) 
(s) — 

	

0 -0 	
0 7 +., 	> 

0 
ro 
cn c 

	

.,, •,-, a) _c 	1.$ c c  c 4_ 
C t.) (f)  2_24,108 	 u 	u 	t..) 03 	 03 CO 	c U 

	

TO -21  5 .. 	 , . 	> 0  to 	4... 	0 u) C 
CO (C)  a •-•' 13:1  _c C 	ILI 	 .(3  E '-' -0 	(2 

C.  4-0, E 	iTs = 

	

.0 	..,.. = 0 	= -0 	E.  
ro a., 	73  a) 

	

0 0 C to ;II a) "--* 	c 	c (1, 	C 0 . c  0) 	-o .r_. 	...„ 	.0 	7, 4... 	L- 45 

	

47, 6 49 co .±. 0, .45 	63 a) n in 

	

C a 0 .-.. 	0 *.c t) 	4-' 	B 	
u -C Q) 	a) 10 	0 Q) 4-,  cs, 	 0 ,C C a) 0 0 c  2 . 	 i- E i..= 	E - o 01 	0 	2 	2 A) 	8.15 c,5 	a) '473 	CU •I••• 

	

w E E P_ E. U s., 	0w_, ...., RI 0 	 w L 	(1) •-__ .0 	.c LA 	-0 7 a) 	to E (-) 4-' 	 0 ''''' 	 6) 
for "'owe) 	4-e cc la32). 	01-ucticu 	a) .c 	0 S u 	I- a) 	I- 0 C 4_, cu _ 	x c 	(I) c-,  (e) 	U 	CVO 01  a- L. 

0 ,.., .L., C , , 	.a... 	CO 	 — 	 a_ e.., 

E 	au, 	 0 
U cn 	(cs •-• 1 .0 	0 0 t 	t..1 	Q.) 	 4  co 0 	c 

=To  4;" tv c L71 

	

'A . c fi: i c 	r., 2 c1,- ci. (t) 	cg 2 u) 2  n' 	a) 
 12 %. 	'47' c .0 c  0, 4-, 	0 	VI fo c 2..) v, 	4.1 "- ...., .... , u 	f.r, IA -0 	to 	— 	— 

	

z cc c...(alu 	 = 	> 
Wes,, 

0 c Q) = W Z W > < V) c .0 'rZ' 	= 

	

4_,- 	C 	-0 	63 	< co 	w 	 .7.-  
3 c ic N —  '- 
0 4=- -.S 	"3 	

o ti V8 -E, 	w cocu 1, (I) L. 0) cu 
> > a > - 	a) TI,' s 	a. 

6. 

	

4J Q., ..u, 0 — U '0 	1:1)  a) -a D ,7, 	 .X x .c 	4) 

	

111  .c c c o 	41)  ai 	(I)  0 

	

U_couzWc 	 W ce 15 ce 4.., IL. it ta 0  

	

4 1— ..... co ce V) m 	pi- ro (o a) 

< 	 o3 	 U 	 CI  

e
S

e
n

s
e
  L

e
a
rn

in
g

  P
ri

v
a

te
  L

im
it

e
d

 

S
ig

n
i f
ic

a
n
t  

A
c
c
o
u
n
t i

n
g

  P
ol

ic
ie

s
  

  

C
os

t  
o
f
 in

ta
ng

ib
le

  a
ss

et
s  

is
  a

m
or

ti
se

d 
ov

er
  a

  p
er

io
d  

o
f 

3
6
 m

o
nt

hs
.  



• E• 

.6-

no 4 

(13 
0 

T
h

e
  C

om
pa

n
y  

ha
s  

m
a

de
  p

ro
vi

si
on

  in
  r
e
sp

ec
t  

o
f 

to
ta

l p
re

se
nt

  l
ia

bi
lit

y  
o

f G
ra

tu
ity

.  

X ,.. .0 ft I I:,  (1) 
I—  O. .L= 

E W co 
x a) 

u 

u .cj c  
5 	

c  

c 	 - -o 
O o 4 (1) 

0 ,6 	. 2 = .N 

E.7, 0. g 
. _. 0 > „ 0, C 0 •-• ,... 

	

0 . 	 ,_ 0 

	

0 L. 	 o . . o 2 to a_ 

	

0 ..-. an 	an 	CU C (o 

	

c 	.c a) u, 

	

C 0 	0 	•,-, a) 4-,  O L.)47, 	a- ; 41 

	

;° CT 	 m 	 a) ..., v) 
a a) 01  

	

1./1 C 	 i:15 	 .0 °3  

	

5.
. 	7 	

an ro u, x 

	

ocr 0 	a7) 	 a) to 

	

L. 	 '9 u -' 

	

ro a- 	c .L., c -0  o 0 
L 

	

.0 	0 	r_ (1) Qj 
.0 	 Q) L- L... 

	

.1-,  I- 	 'r) 	 a a) )- 
• a) 	 W 

	

1-, 	 .0 -0  

	

0., 0 	4,a m 
O .0  ai 45'  •rc 	C • 	.1.- Ego 

D a) 	 to 	 (0 	c 
• 1)) 	 E 

	

m t 	 o cogi li; 1:' 0 , 
-,-'(O  2  

	

.1... 	 c „,•• .c — — ..,.. La it, 

	

>..1-, 	 a) 	 co U 	,„ 
.174 	 ti) 	C CU 4' 
U O. 	 R3 	 .0 a) 0 

	

13-)  0 	
aJ 

xml 13 roc  _ow  
T) '  

	

>. 	 ....• 	 .t..., 0.  ..., = 

	

W '0 	 a) 

	

L_ (O U 	 ° 45 a) RI 0., 

	

-C " 	 CU 	X .11)  C "4.9 4 

	

V ,..1-. 	rk, 17  0 	W 

	

:E s-' 	0 

	

4- 
- 	4.1 ID — ›.. V1 

• W 	 2 	
'0 	 cp 

	

VI 	 W -C:.1 4(12 -117 14  

4 	 ..0 	cut .C.:c  Wc ,c,301 .,..7 c, 	O .1-,  .= 

	

11) 0 	4_ 	(7, U .t...,  
O 4-, 	 3 

	

U ... 	 -1:, ..... 0  -. (p 

	

17 	 10 0 a)  -.5 

	

on m 	a) C
a 

	

w• 	an 	-0 a) 0 c c c . cu >.• •Y1  1:2). 	c 

	

a) 	co • 	cu '-' 
o .&., E ti 13 ..,c  

	

.)-. t-, 	0. 1- di 1- 'm 

	

-0 • (p C 	a) 	L.. a) = 03 W 

	

L. 	7-0  v) _c u 

	

a) -o >. 	co 	L) u)  
. 10 (0 Ln ▪ N .c 	 o x a) .c +a IA 	4, 	no 	_ co N4 4,  .1- 

	

co a) 	 J.,  
c 

	

.F.J o 	a) 	
a; — •E in •5 
.0 ...., al 3 ro  

	

fa — 1= 	cL 	_ C.' c 0 ca 

	

I-4  = Q,) 	 " a aj u — v) 

	

4 0. a 	•• 

O a) .c 	41.1  trl„, 	L. u u .- .), CU 

	

In  tR3 LA  W 	W CU 	2  OE "7" (1)" MI5 Wi- 

	

t.) >. V/ 4, 	a) aj- 	42 a)  , x  ,f, .c.,..,  
c v) ,. 

	

CM (CO or) 	va --I 	v)orom 

! oEc   = ..:c  . °wow  < C7

C) C C 4-  .t-' tzl C 

	

-13 ...,..; 	CL 0 cu 	..0 Va x — L.  X > 

	

0 (.) 4.- C 	13)  0 	4.) .0 L. (I3 ..' 
V) I- 

	

6 iv m a. 	fti CU 	•• X 0 — Q) — 
,,,› 	5 „_a) '6' >. 

0.zmx JO 1- 1D 1-w_cc 

	

CO 1- o-  cu 	-1 0 	0. 1- a. 0 .).) o 

a) 

c 
.L.,  C 
7 
0 
U 
t..) 	-C 4.... 

	

a- 	 < 	U ct 

	

-0 .0 	 an :E (I)  

	

a) r- 	 in 	3 ,T, 

	

am 0. 	c 

	

t- 	 _l 	.0 
(`tea c 

	

.c 	 -o 	-0 0,  L'-• 

	

L.) = 	 )7) 	 c .o c tri 

	

.in 	

a) 

ei 	 (0 	 (0 

	

- 	 .0 	 , C 7 

	

til) cri 
C 	 -0 C. 	

(r. 
(1)  W t 

	

ti 	 a  
O 0 	 01 	 2 	CU 4.) , 

	

U 	 RI 	 0- 	-C .c c 

	

4-,  (1) 	 'CD 	 4-,  .._. w  

	

c ._ 	 a) 

	

a) ,/, 	 > 	 .0 	4-  4-. 
CO 0 c  

	

8 	
ea 
-0 	

4, 
0 	-0 (1) 0 

	

47., 	 a, .0 	 ....) 	c = CL 
.,.., id, 	 CD -7 41,) 

	

o. c 	 -a -c 0 	CU 	11.1 > c 

	

E cu 	 01 0 	0., 	.c , - 

	

.- E 	 'Y) 	 ,_ 	4-,  , ,... 
ra 	0., cls 

< ,• T) 	
.c 	W In 

	

. a .)-", 	 C .c 	 U 4-, 	 a) >• 

	

a.' 	c  
o ° 
-to 	

a) ).. () )- ..o CL 
• in 4,  

	

To 0.)  0 	 a) c  

	

- 	 .c a) m 

	

> .c E 	 c * 0 	a) 	..-• -C 0 

C .0 =▪ 	E 	
c ..-, ._ 
0 4, ,, 

	

;7. -0 	a) 	E ° -?..; .0 .6 ° 
II] c c 

	

co a, .0 	 -C 

	

1- (0 	 a.) W 0 	0 	0.) • 6 

	

cu .,. ,_ 	 u 	if) 	>= u 
> ro cu 	 -o > 	 C 
O 0- > 	 12 F) 2 	0 	w :a c 
u E 0 

	

a) ._ u 	 ots u  (0 	•( 	)S --P  r.,°  

	

,_ ul 
a,  
,_ 	 v) o c 	L• 	c 

o3 (c) 
.,.. m 

	

a.) 	6 	
iL, 4_, o 	•c 	..E v) m  

	

.c -0 	 no  

	

4,  CU Q.) 	W 	
0.  0 
0  U 	0 	 -0 

	

(0  4= .1... 	7 	 o 	U 	t- W rp 

	

:r•-; CD 	 VI 

	

TO 	7  (1) ... 	O 	
VI . 7 .- r_ 

• C E 	> c u c 

	

U
a) 47, 	 • 	(..) al 4-,  

	

U :C3  an 	a) 	•••• m a) 	c 	o 0 u 

	

x 	w 	TZ) 	
V) 7.3 a.,) 	ia= 	u 10 

	

01 01 	 CU c  a, 	a) 	0 

	

a- co 	ro 	 I_ 

2 .1), a 	
-o 	•`-' f.1). 

4 co .c •ci a, fD 

	

= 	 to 

	

a) u) 4-•' 	n:7 	v) VI ." 	 (1)  " C 

	

V/ 4 ,  c 	 , a) 7‘ 

	

... 	.1-1 	4, 

	

2-) 	in 0  ..5 	• — 	U M 0 

	

(0 LO 	 a.., 2 	..c 	0.) ($1 

	

V/ W 	4... 	 CL (u 7  U 	 W 

	

4- rp 01 	01 	t 0.- 2 	 x t., 

	

0 	c 	13.) 	 a .; 	ii, ...; C'n 

	

12 	t 01 
L jc, 

	

V▪  I ..0 .c 	'0 	(pi •-• 4.., 

	

0 •t-' (...) 	CU 

	

U .., vi 	.I.., 	E ic ',7 	.... -cs c 	c v) 2 

	

co 	o 

	

cn .0  cu 	E 	
co o .,-• 	c u 	a) 

O C 	L. 0 '0 

	

C ...E .... 	 C 	C 	4- . 	cp 4-,  

	

.E• 3  45 	
:r... 

	

an 	_ 	a) .1-, t.r, 	(I3 41. 
0 .0 > 	 CV c .,.. 	-C T.)  ,.. • c  a) 	a) 	,_ u.) iv 	.c 	41 ),.. RI .- .0 :E 	_c 

	

'0 	a. ns T° 4-' (1)  
0 -C 

	

cu co 
.0  
CO 	Itt 	VI -1:3 4-, 	 .0 	-C 0 

V) 4-, U ° 
...., T 	 4—, 	 I— 

	

N 	.2 8 0) 	 41 	C 

	

W 	 CL = 

	

C ill t- 	0 	(1) 01 .= 	 U 4 (0 
U a) a) 	c a) -, 

(p '0 	 • 17 , 	JD 
4 ,  4-, 	V) c -C •t-' -C 

	

..• c t' 	
5 	E 2 *L- 	 .0 

• 4, 	 4) 	
.0 5 

	

2 c -0 	3 	(O .0 .c 	u) LE 	-o • a) 

	

m a) 	0 	cC u_ 	c ,. 	a) a) 4-',., 

	

.1173 o 1/2 	 '0 	o . 	1-,  >. 

	

0. u aj 	.1. 	 :i.-.) c 	va o C 4-. 4- 0., 

	

0 0 a_ 	 an 
4 	

L.) 
< 

	

a) 	
co 

4-• 4-,
.- 	C .O 

CU 	 -o 	La v} = 	,- 	4 f._. 13 	a) 	47.. 

	

v) 0 U)  " 	W 	0 0 ° 	 0. (0 

	

{A r0 t,:13 .(L) 	0 	0 U .E 	1; t .2 	E cu cn  a., 

	

et -0 -1 -o 	To 	 ..,41  0 Ia7) 	0 Lc .c) 
.-U o. U.wo 

	

C
tF 23 17 0 	

> 
?a  2 	

cu 

	

n, c .r... 	2 	 at 

	

4, cu co w 	in (13 	 4+ 

	

C ID 4-, 0- 	011 ,a 	 C 

E  2 c 0 c  
:= 

n3  0- ..0 	4.1 0 	 4, ....... 	...... 
*- v) 	c 	C 4-• 
M .L.,  w = 

	

a) c 	
L... 

	

> 	 7.• 
• '41 al, ▪  t../ 	C c  
Fl < 47... CO 	I•4 I-. 	 re 

..--.. 	 ..---. 
U- 	 (7 	 i 

..-.• 

e
S

en
se

  L
ea

rn
in

g
  P

ri
v

a
te

  L
im

it
e

d
 

S
ig

n
ifi

ca
nt

  A
cc

o
u
nt

in
g
  P

ol
ic

ie
s  

  



s:10  
• 

s3 * 
 

0 	Zr-- co 	 o co 	co 	o 
a Z 0 
ae 	7 	It 

4. Z b 

CU <V 	 0.) 
cri E -c 	 A.., 
c o 	 03 L_ 	 La 
.- (..) C , 	 a) al 0 .- 	 a) 	 u 

.t_ i
- inn u 
	C

_0  	.4 	
u 
z 	..c

a) N  
.c c) 0 0 	co 	c 	

Z 

o 	A.., 
in 	.c 	a) 	 in 

'- a) -to 
C „.., o 	 .§ 	 z 	

2,) 	0  0 (A , 	 u 	 0 
0 	 a)

x 	
Lc) 	 0 ..-  

a) 	 > 	 c co x r 3 	..c 	 0 W 41, 0 	 c 	 W 
11.1 	.).., 	 a) 

	

,,,,, o 	A.., 

	

v, 0. c 	on  

a) 	...- i_ 	c 	a) 	 ).., 	 5 	-0 'Z ozi 	a) 	 tu = 	E c 	 c 	
to cu 

	

cu Y 0 	c 	La  
-o if,  c 	 a) 	 C 	3 g 	0- ›. 	 0 	 0., o 0 ..e. 4) = 	u 	in 	 .03 	,_ 

	

-z° 	c 	.c a') 	..,c, _ .J.,  

	

ca KJ 	a) 

	

ro 	
CL 	 C 	 > -C 	1,  a) 

to) 	''' E (1) 0  a) 	." 	 I- 	'a-.) 0 	.- 	 co "' 	to 

	

a) 	in 	•- (13 (0 = 	 a) u) 	E 	 E B 0 =.6" .v, 4-0 ùu 	u 	c a) 
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